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ZHONGTAI FUTURES

2021/22 2022/23 Est. 2023/24 Proj. 2023/24 Proj. Beginning Production Imports Domestic Domestic Exports Ending
SOYBEANS 2023/24 _ _
Nov Dec Stocks Crush Total Stocks
Argentina Nov 17.21 48 5.7 34.5 41.75 4.6 24.56
Million Acres Dec 17.21 48 5.7 34.5 41.75 46 24.56
Area Planted 87.2 87.5 83.6 83.6 Brazil Nov 33.44 163 0.45 55.75 59.7 97.5 39.69
Area Harvested 86.3 86.2 82.8 82.8 Dec 35.35 161 0.45 55.75 59.7 99.5 37.6
Bushels Paraguay Nov 0.26 10 0.02 3.5 3.65 6 0.63
Yield per Harvested Acre 517 49.6 49.9 49.9 Dec 0.26 10 002 3.5 3.65 6 0.63
Million Bushels .
. China Nov 33.79 20.5 100 98 120.5 0.1 33.69
Beginning Stocks 257 274 268 268
Production 4465 4270 4129 4129 Dec 33.79 20.5 102 98 120.5 0.1 35.69
Imports 16 25 30 30
Supply, Total 4738 4569 4428 4428
Crushings 2204 2212 2300 2300
Exports 2152 1992 1755 1755
Seed 102 97 101 101
Residual 6 0 26 26
Use, Total 4464 4301 4182 4182
Ending Stocks 274 268 245 245
Avg. Farm Price ($/bu) 2/ 13.3 142 12.9 12.9

16 FHEFE USDA HF RISt/ 5 ol B HE
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Soja - Safra 2023/24

(Esses 12 estados correspondem a 96% da area cultivada)

Semeadura

26/Nov 18/Nov 25/Nov

Tocantins 75.0% 60.0% 65.0%
Maranhdo 49.0% 15.0% 34.0%
Piaui 70.0% 10.0% 38.0%
Bahia 73.0% 30.0% 55.0%
Mato Grosso 99.1% 91.1% 96.3%
Mato Grosso do Sul 98.0% 87.0% 92.0%
Goias 85.0% 62.0% 71.0%
Minas Gerais 85.0% 45.5% 65.0%
Sdo Paulo 100.0% 91.0% 92.0%
Parana 92.0% 84.0% 93.0%
Santa Catarina 74.0% 53.0% 58.0%
Rio Grande do Sul 65.0% 24.0% 37.0%
12 estados 86.1% 65.4% 75.2%
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Forecast Precipitation (percent of normal)

Soybeans Production Shown Inset
15—Day Forecast (GFS) Beginning 7 December 2023
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MCEP GFS Ensemble Forecast 1—7 Day Precipitation (mm) MCEP GFS Ensemble Forecast 1—7 Day Precipitation [mm)
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MCEP GFS Ensemble Forecast 1—7 Day Precipitation [mm)

frorm: 090ec2023
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Forecast Initialization Time: 12Z09DEC2023
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Nino3.4 SST Anomaly (° C)

Model Predictions of ENSO from Oct 2023
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Official NOAA CPC ENSO Probabilities (issued Nov. 2023)

based on -0.5°/4+0.5°C thresholds in ERSSTv5 Nifio-3.4 index
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