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ZHONGTAI FUTURES

2021/22 2022/23 Est. 2023/24 Proj. 2023/24 Proj. Beginning Production Imports Domestic Domestic Exports Ending
SOYBEANS 2023/24

Oct Nov Stocks Crush Total Stocks

World 2/ Oct 101.89 3995 16575 328.49 383.28 168.24 115.62

Million Acres Nov 100.31 400.42 165.75 32947 383.68 168.29 114.51

Area Planted 87.2 87.3 83.6 83.6 Argentina Oct 17.5 48 5.7 345 41.75 4.6 24.85

Area Harvested 86.3 86.2 82.8 82.8 Nov 17.21 48 5.7 345 41.75 46 24.56

_ Bushels Brazil Oct 3145 163 045 55.75 597 975 377

Yield per Harvested Acre 51.7 49.6 49.6 499 Nov 3344 163 045 55.75 597 975 39.69

Million Bushels

.. Paraguay Oct 0.26 10 0.02 35 3.65 6 0.63
Begimning Stocks 257 274 268 268

Production 4465 4270 4104 4129 Nov 0-26 10002 32 363 6 063

Imports 16 25 30 30 China Oct 36.8 20.5 100 97 120 0.1 37.2

Supply, Total 4738 4569 4403 4428 Nowv 33.79 20.5 100 98 120.5 0.1 33.69
Crushings 2204 2212 2300 2300
Exports 2152 1992 1755 1755
Seed 102 97 101 101
Residual 6 0 27 26
Use, Total 4464 4301 4183 4182
Ending Stocks 274 268 220 245
Avg. Farm Price ($/bu) 2/ 133 14.2 12.9 12.9

16 FHEFE USDA HF RISt/ 5 ol B HE
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- Soja - Safra 2023/24

Semeadura

202 203 |

R (Esses 12 estados correspondem a 96% da area cultivada)

Pz HA LS

ZHONGTAI FUTURES

Forecast Precipitation (percent of normal)

Soybeans Production Shown Inset
15-Day Forecast (GFS) Beginning 9 November 2023

© World Ag Weather

Tocantins 25.0% 15.0% 17.0%
Maranhdo 22.0% 3.0% 8.0%
Piaui 7.0% 0.0% 0.0%
Bahia 23.0% 4.0% 4.0%
Mato Grosso 95.3% 70.9% 80.2%
Mato Grosso do Sul 88.0% 52.0% 70.0%
Goias 48.0% 31.0% 41.0%
Minas Gerais 37.6% 17.8% 30.6%
Sao Paulo 80.0% 58.0% 70.0%
Parana 67.0% 58.0% 69.0%
Santa Catarina 23.0% 16.0% 24.0%
Rio Grande do Sul 5.0% 1.0% 2.0%
12 estados 57.5% 40.0% 48.4%

100 110 125 150 200 300 400 600
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MCEP GFS Ensemble Forscast 1—7 Day Precipitation [mm)
from: T1Nov2025
1TMovZ2023—17MNew2023 Accumulation
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MCEP GFS Ensemble Forecast 1—7 Day Precipitation (mm)
from: T1Mov2025
1THow2023—-1T7Mew2023 Anomaly

Il

+0H 4

S0OM A

20M 4

S PP

10
7E
L]
25
1%
—13
—24
—50
=75
—100

s rr

130W 120W 1100 100w a0 BOW TOW SO

Bias correction based on lost 20-—day ferecoast error
CPC Unified Precip Climatology {1921 —-2020)

IR, CPC FERIZ 75T B



E3:ih

ZHONGTAI FUTURES

ESE 7S

MCEP GFS Ensemble Forecast 1—7 CDay Precipitation [mm)

MCEP GFS Ensemble Forscast 1—7 Day Precipitation [mm) from: 11MNov2023

from: T1MowZd22

TTMavZ20253—17MNaovw2023 Accumulation

1THov2023-"17MNev2023 Anomaly

10M
135

Bl 125
115 100

1051 105 75

50

45
oo 25

205 1 75 15
L s —1Z

) - —25
I45 —50
15 —75

oy | 1o 405 1 —1G00
— 15
_5 4

RO - 505 =

e T s
- i
B CNiw  atw oW G0N Sow 40w 3w
W oW ToM 6O Stw 40w 3w

Bias carrection based on lost 20—doy foerecost error

Bias correction based on last 30—day forecost error
CPC Unified Precip Climatology (1991 —-2020)

44

HIEFR: CPC FER L FT T



-— N 44
ISk & i Bk Tl PpE=HAGS

ZHONGTAI FUTURES

Precipitation Forecasts Precipitation Forecasts

i\: 5 W 3 ”

Precipitation (mm)
during the period:

Precipitation (mm)

250 during the period:

250

200 200

175 175

Sun, 12 NOV 2023 at 00Z 150 Sun, 12 NOV 2023 at 00Z 150
to- 125 to- 125

100 100

Mon, 20 NOV 2023 at 00Z g4 Mon, 20 NOV 2023 at 00Z ¢,
80 )

70 70

60 60

50 50

40 40

35 35

30 30

25 25

20 20

16 16

13 13

Mon, 20 NOV 2023 at 002 |, Mon, 20 NOW 2023 at 00Z 4
“to- 7.5 -to- 7.5

Tue, 28 NOV 2023 at 002 2; Tue, 28 NOV 2023 at 002 2.:
2 2

1.5 1.5

1 1

0.5 0.5

Precipitation (% of normal)

Precipitation (% of normal) during the first iod
uring the first period: g4

during the first period: g,
600 600
400

Sun, 12 NOW 2023 at 00Z 300

400
Sun, 12 NOW 2023 at 00Z 300
-to- 150

-to- 150

Maon, 20 NOV 2023 at 00Z 75 Mon, 20 NOV 2023 at 00Z 75

50 50
25 25
10 10

5 5

Precipitation forecasts from the National Centers for Environmental Prediction.
MNormal rainfall derived from Xie-Arkin (CMAP) Monthly Climatclogy for 1979-2003.
Forecast Initialization Time: 00Z12MNOWV2023

Precipitation forecasts from the National Centers for Envircnmental Prediction,
MNormal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 1979-2003,
Forecast Initialization Time: 00Z12MN0OV2023

GrADS/COLA GrADS/COLA

i YRR COLA PFMHTTRIETE



FREIVpEK TR

MCEP GFS Ensemble Forscast 1—7 Day Precipitation [mm)
from: T1Mov2025
1TMNovZ023-17Mevw2023 Accumulation
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Model Predictions of ENSO from Oct 2023
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Official NOAA CPC ENSO Probabilities (issued Nov. 2023)

based on -0.5°/4+0.5°C thresholds in ERSSTv5 Nifio-3.4 index
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