% FHIEsS

.

ORIENT SECURITIES

ENE, IRBE, -

VW ERIBIERIDFRNE , SEWEIGRETI. & F 24 555K, 23 REMRITEW. k&
BIFGE. VIEHEFPIES BITREL 24Q3 2 1.0pct. 1.2pct. 1.0pct E-0.6%. -
1.6%LAR 1.8%, IFRDKRE, EFEWN . 1SFEHWNILES FITRLLEE
1.1pct, 1.3pct, FHMIFSMANFRITFRSREAE, BIZIRALLEE 1.8pct (B2
AITHRLERE ) , SRE, EWENBRK.

Y RORHE, KIMTERISRERD K. Brcln, 8E 24 5K, BALHRITE
BEFBIRE 24Q3 T 1.3pct, &l SEHEE. EWEF GRS BIALL-
0.2pct. +1.9pct. -2.8pct, WIRIBRHINT, EETEISHRNEESE . SRUTE
IBERIEF; BRADITY RoheeiksAmss; MREITEREF . REIGR/NMEEF,
MEXIFEERFRIELEEEA/RE, Ak, ITERGIZERLLTT 1.4pct, 7
. AR, RfIESE (& NCD ) 1EiERS BITAEL+1.2pct, -16.0pct, +2.1pct,
FEVBERINERE R FREW, FRISKEMEE, BEXM TR RESES
ELBF%E, BFEAROFEEFTE, RITNTFESREIKRERARS .
BEWRBEETE, AEEAMIATETM. NEHEAR EHIRIT 24 F28EH
1.45%, #EEL 23 F. 24Q3 FBIMAE 21bp. lbp, MEEBEFWEHE. iHERAGK
AR B 24Q3 47 9bp. & 7op, FEE, FHSEEEIRESTZE, A
R AN EG BRETIERE,

FRERFIEEFRABE, TEFEHNENMIFITERIR. 8 24 5K, #4XL
MIRITAREN 1.25%, & 24Q3 7T 1bp, HPWAFRFE 24H1 T47 5bp, *
BN ETE; MIRREWRE H1T 16bp, EREIIP FEENMEEGEEN
g, 18 24H1, XiEE, @R, NEARFEMZEDF-1bp. +1bp. -3bp,
BIETHERSANSE . [SRAMAER 24Q3 T 9bp, EHEXTH—LTITZE
HBERML ., hEBE=R. KILLS B 24Q3 T 2.9pct. 6bp, KEHEMNESBIA
RERE, KESITTRIBEERK.

BERERORLE, FESOLLEIRPIEF . HE 24 FX, HFLEHRTERE
RFEEFRIIR 24Q3 B{E 10bp, HAPREITHERS 40bp, —EMIEIMEF1EiER
BIRTEE, R BIREITREARRIBERR . ##48 EHIRITEEN 24 FFEDT
EEBIS 29.77%, 1EEL 23 FFEEDALLOIRERF . FUGSDHRE. BFRER
WIRENERT, RITIRIRSREMBERASE

LHEIFNRIGSRBERZEEMER, mEMmLT, SVBERE, EHEREZERRE,
X7 25 FIRITEAESERZIEMN; VRERDEND, STEMRERFHRIREFR
Hi, A RMEES; NEFRTITXE, RTEEEHRE, BES5EEX
HAEFEENEAPSNESENSERFTHISEELR, W25 FRITEETHEE
MHP; 25 FRIITRFRESLZE, BERITE TR, B, MR~ NETEE
BREENE, NEEENLBERAZS IS M REMEEENREZRERS.
MMBRXERR/EEE: 1. SRERM, BENKETIHRIT(601398, Kif
). 2R 17601939, FRiFK). KR 13601288, KIiFHK). iIHRIT
(600919, XEAN), 2. XETHHNE, UR—F=EZHETIHAZMR)D, EX
EfEEERN G, BINKEEKRR{T(601963, KiFR). MRE(T(601077,
E ). FRET002142, EAN). LiBRT601229, RiTHK). BHET
(600036, KiF)o

PSR

ERBCRIBTEANE; VBRI, Bt FERUENREE.,

BXAFIMHNBH, RRRSHE5. HtESERRERIFNTDIAZIEES, HESEMARERRKER. HFRIENESHR

TR | REIRS
RITITIW

BIF (455)

EFRMX R
Gl RITITIL
REEMH B 20254 04 B 02 H
— BT FR300
20% —
10% —
0% —
10% —
| L L | | | L L | | | | |
=+ mn w I~ as] (93] [e] — &) — o m =
o o o o o o — — — o o o o

= = = = = = = = = =Z = = =

EE qujun@orientsec.com.cn
HAHEPBRS: S0860523060001

FEXZ yubowen1@orientsec.com.cn
HAHEPBRS: S0860524020002

FEB wangxiaohong@orientsec.com.cn

5200 {ZTomiNEIEHiEE, IBERA. 5k 2025-03-30
WRZ: IRESTEEASRT
BRI RISRAIREF, (biEtah  2025-03-15
Bk —2 BSREIRST
WMk RS S ER IR AR $RAT AV 4R ADSS  2025-03-09

na?

SRE—RNEIHH.



0 ——p
) RIJUESS

ORIENT SECURITIES RITITIREIRS

WELE, ¥RE, FTRER

H =%

—. WERISRNPReE, BREHBFMRNE ... 4
. VRBPEE, KITERIBREBSN oo, 5
=. BEWEREE, RGBT . ..., 9
Y. ARFERAIEIEREARE, EEFENNBENFIFERIR ... 10
. BRERBRNIRLE, FESILEHRPEH ... 16
TG BEBEERIN oo 17
o BABEERIIR e 18

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.



“p ——p
) RIJUESS

ORIENT SECURITIES

RITITWREIRS

WERE, ¥ RE, FARTR

BXRBxR

1: 2024 SR EHIRITEIL. KFaiAbE. 13853 R it EHRIBRREMER ... 4
B 2: 2024 R EHRTENBBA. BFEZRAIPHMIEBBARLUISER TMNER..5
3: 2024 R EMRITERT T REBD A LA BLEIBRBETINEIR ..o 6
Bl 4: R EiR TR B S RS . e, 6
5: 2024 R EHIRIT AC. TPL #0 OCI R&SEL. BILCIBERREMNER ... 7
B 6: 2024 FHR EMRITIHRREREDS EAELEIBERTINMER ..o, 8
7: 2024 R EHIRITSEBFRRAMSEIL. RIEUBERTENEIR ..o 8
B 8: I EMiRITRERERTDNEI ..o, 9
9: 2024 R EMRTERRTINEE. it BREMRERTIMER.......cccovvi 10
10: 2024 FHR EHRITARERI . FREME. @] 90 XA ERFH/AR KR EDN

BT ettt bbbt bbbttt bbbttt b 1
11: 2024 FHR EHRITUARRESWHARFERTINEI ..o 12
B 12: 2024 FHR EHRITEERATSWHEARRERTINEI ..., 13
13: 2024 R EHIRITRIER, BHIR, NEFARBERZERTZNMER ... 14
14: 2024 £ EHIRITIIEERAMAE, LStk IWBEEERTMER ... 15
15: HREMRITEARTREERRFERFEB (WE) e, 15
B 16: 2024 FHR EMRITSHERARER. BINBRRIGEDFR ..o, 16
17 AR EMRITHESLETIZEED] ..o 17

BXAIMNEBH, RKRS

585, HtESERRENSTTBPAZIEES, HiFSENRERKEKR. FiERIENESMARSRE—RNBIEPHN.



ORIENT SECURITIES

0 n— e
%’EE&%

RITITWIRERS WELE, ¥RE, FTRER

BZE2025F 4B 1H, 23R AR EHIRITEREE 2024 IR (815 6 REHBTT. 8 KRMH1T.
3 RIETLAR 6 RKRETT) , AREETIRELUEN 2024 F A R EHIRITEERRBHITHRIE

—. \RFISENFRNE, BWESHETFILTL

B, FEELIRNE. BE 24 F£X, 23 K A REHRITEW. RE0AEMIIEFEE
& ( BIELE, FR) $58059-0.6%. -1.6%LA% 1.8%, 9 BUE 24Q3 12 1.0pct. 1.2pct LA
K 1.0pct, IRDEWHRE, BRTEENMTRENRE, #FBSUNIERIALE 24Q3 [E1F 1.1pct;
HEEFRREHER, SFEBRNIZERRLLEF 1.3pct; OEERHTEET, FHEM
EBMNRFRSREE, (BIZRRLLEE 1.8pct (EERAITIRLLERE ) , BSKRE, ENE
B

1: 2024 AR EHIRITEW. RBAIAIE. 1383RERITEILUSE R EMNFIR

A TR BV §24Q33af HERFE 824Q3%3 13E&AE 824Q3%a)
TERIT -2.5% 1.3% -4.2% 0% 0.5% 0.4%
EIRIRIT -2.5% 0.8% -4.0% 0.2% 0.9% 0.8%
RIRIT 2.3% 1.0% 1.6% 0.1% 4.7% 1.3%
RERT 1.2% -0.5% -1.1% 3% 2.6% 2.0%
HBAERT 1.8% 1.7% 4.5% ; 0.2% 0.0%
RWBIRIT 0.9% 2.3% 0.0% b 0.9% 1.6%
BERIT -0.5% 2.4% 0.6% b 1.2% 1.8%
SR 0.7% -1.1% 1.2% P.5% 0.1% 3.1%
HRIRIT -1.5% 0.7% 0.2% 8% _ ‘ 2.6%
HSHRIT 3.8% 0.1% 3.6% 6% 2.3% 1.6%
RERIT -3.2% 1.2% -5.4% 2% _ ‘ -0.6%

FERIRIT 1.7% 2% 2.2% 0.3%
FRIRIT 1.6% 29% -4.2% -4.4%
A IRIT 6.2% 0.6% 5.0% 0% 0.9% -0.3%
BEKIRIT 3.5% -0.2% 2.8% P.9% 3.8% 0.1%

— 8% B Lo

ERRIT 8.2% 0.1% 7.1% 1.4% _ 4.6%
ARET 1.1% 2.9% 3.9% 0.3% 5.6% 2.1%
ERRIT 10.5% -0.8% 10.6% 7.9% 16.2% | -2.0%
TRRIT 4.1% 0.3% 6.4% 2.3% -3.0%
KRBT 3.8% 0.9% 5.1% 5.1% | -1.2%
JIBRRIT 2.5% 1.2% -4.8% 7.9% 1.1%
WFRIT 0.6% 11.3% ; -3.3%
BT -0.6% 1.0% -1.6% 1.8% 1.0%
Ba1T -0.3% 0.9% 1.8% 1.0%
HiRT 1.8% 2.6% -0.1% 7.8%

HESRIR: Wind, ZRAIESHTRET

ERTWSABEORLE, FRSIA .. PRISERFH, HittdFRIRERE . &= 24 X,
BITEW. REEFLEFAEENEIEES BIRLLIEF 0.9pct. 1.1pct. 1.0pct ZE-0.3%. -1.7%
0 1.8%, 5L, SRS FPIKISIEEIRLLIZF 1.3pct. 1.0pct, $EfthIEBIRNIEEIALLE]
& 3.9pct. MREE, KRWRITHEINGIRMEEIFLH—SRTF, MERIT. RBRITUIRNE
IREARNRK .

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,



0 n— e
%’EE&%

ORIENT SECURITIES RITITIRERS

WELE, ¥RE, FTRER

BT SRAEXIGERARSS, (BILFROE, EWRESTUIEMNE. &E 24 X, HARRG
TEW. EEaIFEFIEEFEERS BIREIEH 1.0pct. 1.4pct. 0.9pct Z=-1.7%. -1.7%%0
1.6%, 5L, SRBWN . P, EEMBIESWNIEERS BIPRELIZF 0.6pct. 2.0pct F1 1.0pct,
MREE, PERIT. IMFERTENERME, BERTOrERABE.

REGTHEINIGIETSE, HbIEBRRARRERS . 8 24 FXK, HAKSITSW. IREFFLEM
3SR ES BIFREL+1.6pct. -1.6pct. +0.5pct & 4.4%. 5.5%LAK 7.5%, &, EFE
W L. EEMBIERUR ISR BITRELIEF 1.9pct. 1.1pct #0 4.2pct (EEMIEBIRAELL
IBREHRE 50% ) o NREME, ERT. mWERTENIGESER, KA TLRIERK.

2: 2024 R EHIRITERBBA. BFERFWANBEMIERBARLLISERREMNFR

AT b= S TN 824Q3% ) BRI 824Q3% 7N RSN
TrEHRT 2.7% % -8.3% 0.6%
BERIRIT -4.4% -9.3% 0.9% 50.6%
RARIT 1.6% . 5.7% 2.0% 26.3%
hERIT -3.8% . -2.9% 1.0% 35.0%
HRiEERIT 1.5% . -10.5% 2.1% 15.2%
RIBIRIT 3.5% -14.2% -0.2%
FERRIT -1.6% -14.3% 2.6% 34.1%
SRTT 1.1% 1. -13.2% 2.0%
HRIRT 3.1% 6 6.7% 2.1%
PERIT 2.2% 5 -4.0% 6.0% 19.7%
REIRT 3.7% 5.2% -0.8%
KRBT -10.1% 1.0% 35.6%
rzes [0SR | 0.4% 66.7%
ARERT -5.0% -11.0% -8.1% 61.7%
BXRIRIT 2.6% 115.7% -13.3%
FBINERIT -11.7% 2.5% 51.3%
EBRT _ -4.9% -0.3% 31.8%
ARET -4.3% 6 -10.0% -0.3% 55.5%
ERRIT _ % 158.5% -101.5% 25.9%
TR RIT -0.5% . 3.6% 7.1% 21.3%
KBS 12.6% % 0.8% o w0
SIRRRTT -6.0% 3% 20.7% -5.7% 32.3%
FR1T -1.6% -0.3% _ -128.4% 75.9%
RSt 2.3% 1.1% 9.3% 1.3% 24.1%
BB 0.6% 2.0% 25.0%
RS -3.3% 2.5% oo 27.6%

HiESRIR: Wind, ZRAIESHTRET

—. FROREEE, K/IMTERIBEREAD L

ERRFIGEME T, SN EEISIERME, SRUSEH ST K, S5 RSEEIR
K. &= 24 R, HFALMRITESESIBIRR 24Q3 7 1.3pct £ 6.9%, HA, LTS
ERIREL/MIETBE 0.2pct & 7.7%; IRERSSRF-IBIRIALL E1T 1.9pct = 13.3%; RNEFIEEIALL
47 2.8pct E-2.0%,

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,



@
D

RIJUESS

ORIENT SECURITIES

RITITWIRERS

WEReE, ¥ RBE, FRTR

3: 2024 R EMIRITER T REM 5 L5 E LLIBER R T aiFiR

AF IR ERE~ B24Q3%ER) BRESE B24Q3%A) BRHRE B24Q3%ER [RALEF= $24Q3%ER) TFHRTT B24Q3%A)
TrERIT 8.9% 0.5% 8.8% -0.2% 19.4% 0% 3.8% 16.5% -17.8% -17.3%
EIRIRAT 5.7% -3.0% 8.3% |§»0.5% 10.8% 1.3% -26.19 -16.1% -21'
RARIT 8.0% ‘ 10.2% L0.4% | -31% s | [ @5
PERIT 8.1% 0.6% 8.2% |§-0.3% 16.8% 1.9% 12.7% 28.6% -15.7% -14.:{
HRAAERAT 8.3% -0.9% 9.4% L0.1% 11.4% 0% -6.3% -42.2) 1.7% -1.4%
RIERIT 5.4% -0.5% 7.5% lAs% 5.3% 15% 13.3% -12.1% -20.1% -10.9[,
BERIT 10.0% 0.7% 5.8% I.1% 15.0% 4% _ -28.19 -15.9% -20',
SlARAT _ -0.8% 5.0% 13.0% 3.6% 3.8% -11.6% -9.4% -5.6% 7.0%]
BRI 4.3% 3.2% 7.4% 6% 5.0% 2% -0.8% as2dl [ 2aaw | SIS
hSHRT 4.7% 0.6% 4.0% r.o% _ -0.5% _ 0.5% -18.1% -8.0;
BRAERIT 1.0% _ 0.2% 5.6% -0.1% 12.7% -11.6% _ -14.
AT 1.4% 3.9% osw S 3.2% 38.4% 7.6% -18.9% 58%
SFRIBAT -1.2% _ Io.s% 14.8% | -3.6% 1.6% -31.79 2.1% 17.5%
HREERAT 47% 1 8.2% I).s% 5.5% | -6.4% -10.6% -88 -21.3% -12.
BRIRIT _ 1.5% 12.3% !04% _ _ -56.6 -13.8% -18.':
FBINERAT 8.2% 0.8%] 7.5% |§»1.o% 8.0% 0.5% 19.9% 26.2% 10.0% 11.30/L
BRRT _ 18 % 13.1% | -0.6% -14.4% _ 25.8%
ERET 5.1% 0.2% 5.6% Jo2% 4.9% 1% 10.3% -18.4% -8.2% 56%
ERUR(T 9.5% -0.99 8.3% I§-1.4% 8.0% | 5.3% 35.2% 47.6% 22.2% ez%]
TABRIT 9.1% 0.8%f 9.5% ‘IOAZ% 6.5% 2% 35.2% -12.3% 4.0% 2.2%1
KEIBIT 5.3% -0.8% 8.0% 10.3% _ 3.8% 41.0% -4.5% 9.4
TIRARAT 7.0% 1.1%j 7.6% 4% 6.9% -0.3% -6.8% 21% 3.4% 6.4;’
TR 12.3% 3.0% 16.4% 4% _ -15.0% -18.9% 22
RS 6.9% 1 7.7% 0.2% 133% 1.9% -2.0% 28% | -A71% 19.3% |
EAG 7.6% 15% % 8.8% 0.3% oow | arsw | 21060
RO 0.7 0.2% -156% W -169% 124% W
B 03% = 0.3% 51.9% 24%
P T 6.7% 04% | 7.6% 05% 160% M 19% 40% 1

HiEskR: Wind, FRSIESHTFT

BRERFES .. WEMAISERMINT, SRIGRMETT, KIMTZEERD K. &E 24
FR, EETEISEALLESE 0.3pct £ 8.8%, Q4 BEEHIBLFRELL/ME 1815 27T, Zith
HIRSINEEIRNI WARANMERK; HARDITRIIBRE F170.2pct £4.4%, HAZF
WRERIEKT; EEREREITRAIGRALLNE, FTERITH. EKX. SREXMORITERIG
BT, MERKIEEEERLEEBHARE.

4: R EHIRTT
— TRT

18%
16% r
14% r
12%

10%
8% |
6% |

R LLIBIRES

Eaf

\N7=

17T

B&A

T

=

ST

4%
NS

&

&

N

va
S

o
9
>

Vv
HUESRIE: Wind, ZRSIESHRER

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,



0 n— e
L RIUESS

ORIENT SECURITIES RITITIRERS

WELE, ¥RE, FTRER

MEEWAFRHLHRE, HFALHRTH—PIBRERMET™. BE24FK, SR LHRGT
ERNSEIURIGIRITR 24Q3 H—L1RH . S5 LF, OCI SLU/MERF 0.4pct, YR AC f5EEAY
T,

5: 2024 FFAFAK EHR1T AC. TPL D OCI =& SLL. RELLIBIERRZ TSR

AC TPL OcClI
=1 Br24Q33EEN RILLIgE B24Q3%5zh (=124 Br24Q3%EEN RILLIGE B24Q3%zh Br24Q3%E=N

AT}

FILLigiE B24Q3%ETp

TrERIT 69.6% 47.5%
EIRIRT 69.5% 18.2%
RIRAT 715% t
PERIT 40.3% % 35.1%
BREERIT 71.7% ’z 4% 31.8%
IERAT 59.8% 0.5% 25.0% 21.9%
AR 52.9% f]% 303% 213%
SRIT 54.9% 4% 18.4% 10.1%
HRIRT 47.2% %1.0% 28.2% 26.7%
PISERIT 42.7% 110.3% 32.6% -4.4%
RERT 61.7% 6% 22.5% 28.5%
FERERIT 52.7% 7.0%
FRT 49.2% 8.5%
HEERIT 44.5% 17.5%
HRIR(T 48.7% 20.8%
FBMIERIT 73.2%
BBERT 38.2%
MRET 47.3%
BRRIT 53.2%
FRRIT 52.9%
KRBT 40.3%
JIREERT 47.0%
ERIT
EHRITE

EBEfT

BT 51.4% -0.4% 2.6%

T 51.5% ;

R

HiESRIR: Wind, ZRAIESHTRAT

FRIEKAEMES, BEXNTREUVARISERPEEE, BRTYENAENEBRERARS .
HE 24 £k, #ALHRTITEAGREER 2403 T4T 1.4pct E 6.7%, H, FTiEME
IR .. WEERINEESERECSEEEZNT, FEIGERLEH 1.2pct E5.0%, £
&, WRIERFER AR 24H1 747 0.5pct, MM ANIEEAIFASEL/IVME LT 0.2pct, HEER 24
F 9 BAREMEEGRIONGFETFRA; RWEHEREEZM, B AKSRRILXIEEE
16.0pct = 16.6%, {BEFMROFEFE, RN TEDAGIEKBRERARS, RfI6RSE (&
NCD ) 1&i&RILL E17 2.1pct 2 23.0%.

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,



RIJUESS

ORIENT SECURITIES

@
D

RITITWIRERS

WEReE, ¥ RBE, FRTR

B 6: 2024 K EHiRITITR R ERREME 5 25 FE B R R ZNFR

L EERR iR/ B24Q3%R e B24Q3%R) [wip(ii-] B24Q3%R) [GEIAAT B24Q3%a)  MRFER  B24Q3%ER)
TEReT 9.3% 0.8%4 3.9% 2.0% | -10.1% 39.3% -13.2% -26.7% 7.9%
BIRIRIT 5.7% E 3.7% 1.4% 25.9% I 14.9% 18.1% -35.4% -18.4% -42.1%
RIRIT 8.2% 4.7% 18% 16.7% 1 63% 36.5% 57.9% -24.8% -30.7%
REERT 7.7% 0.3% 5.5% 1 14.1% ¥ 151% 30.2% 3.9% -10.0% 25%
HBfERIT 8.5% -0.59 9.5% 7.3% 6 _ -17.1% -22.7% -11.0%
RIBRIT _ -1.0% 2.7% 16.7% 8.8% 13.9% 7.5% -48.4% -41.2%
BERT 9.7% 0.8% 11.5% 26.2% 9% 14.4% 10.1% -49.8% -66.8
SRAT _ -0.9% 7.7% 21.7% 5.0% 7.2% -8.8% _ -56.29
HRRT 4.6% -2. 3.2% 9% _ 9% -4.7% -16.4% -49.7% -40.0%
hEIRIT 4.3% 1.4% 7.0% 4, 26.7% 6.8% -9.6% 4.9% _ -1
RERIT -0.99 0.2% 3.9% -7.8% 1.3% -20.0% -49.4%
FERIRIT 1.7% -0{1% 12.0% 7.8% 6.6% 1.7% -4.0% 12.7%
FRRT 2. 3.7% 1% -4.5% | -3.0% 10.4% | s28% [S88%  -132%
HETERIT 4.9% 2.6% 2% 36.8% 3.5% -2.0% -20.5% -35.1% -9.5%
BRIRIT _ 2.0% _ 08% 24.9% 8.9% 1.2% 8.6% -12.7% -47.7%
ABMIRIT 7.2% 0.1% 12.1% 18% 8.0% 5.4% _| -30.1% 13.2% 47%
ERRT _ -1.9% 11.9% -110% 10.6% 3.6% 14.1% -19.1% 0.6%
MRET 4.6% 0.3% 5.1% 1.6% 2% -11.2% -3.9% -16.6%
ERRIT 10.9% -0.2% _ -14% 0.7% 10.0% 1.6% 22%
THRRIT 9.5% 1.0% 9.5% 7% 6% 2.6% -31.3%
SRRIBIT 45% -1.5 6.4% -11% -28.5% W 17.0% 3.8% 2.0% 6.2% 43%
SIRRRIT 6.7% 1.3% 9.1% 2, _ -0.7% 44.6% 55.4% -45.3% -88
IR 11.4% 3.3% 12.8% 4, 31.0% -0.7% -44.3% -0.9% 7.4% |
EETat 6.7% 1 5.0% 1.2% 23.0% 2.1% 16.6% 160% | -283% -303%
B55 7.5% 478 | 48w 12% 22.7% 5% | 288% | 238% 0 -218% -237% M
BHF -0.6%0 5.2% 13% 23.8% 106% 2.9% -460%
AT - 02% | [EEEHRIN  o03% 14.0% 249% W
R 6.5% 0.5% 8.1% 1.0% 20.4% 33% | 5.4% 19.1% W

HiEskR: Wind, FRSIESHFFT

B 7: 2024 FHR EMRITSERFRRMSIE. RLEIBERRTEMNER

AR
it

Bo4H1ZeE)  FLLIGE  Bo4H13ERD

ditb

B24H13E

THAERREFR
FILLIBIE  Br24H13ERp

TIHRT

BIGIRAT 22.5%

RAARAT 17.6%

PERIT 23.1%

HREERAT 5.9%

ZIBRAT 22.7%

BRI

SRAT

AT

HIERIT

RERIT 24.7%

SERRIT 19.2%

SFRRIT 23.6% 7.7%

HFESIRAT 23.0% | assw

HERIRAT 11.7% -15.9%

HBHNERAT 18.3% -135%

BHRT 19.2% -7.6%

WRET 9.8% -3.1%

BRRT 9.8% 0.4%

FHERIT 13.2% -11.0%

KKIBIT 12.0% -11.8%

TIRBERAT 18.6% 7.7%

R 18.0% -3.8%

@Rt 21.2% 05% | -35%

=LEE 19.4% 040 |G s

wips  [2BER o7 W 48w 51% 06% 7.8% :
AT 16.3% 21%0 120% | Baw 26.7% 028 - i
wws | wek | 04w 1 35w 34% 05% ]

dith

A AEHER

BoaH1TRD  RLLIGE  Bo4H13ERh

dtb

HUERIR: Wind, FRAIESHTRAT

AN AEREFR
Bo4H1TR)

FILLISE  $e24H1353D

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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RIJUESS

ORIENT SECURITIES

RITITWIRERS WEReE, ¥ RBE, FRTR

=. REWEIRBETE, RGE/AANILEE0TT

FRREIARRIIE 1bp . FRTNE 24 AR EHIRITIFEEN 1.45%, 18EL 23 FUeE 21bp, #8EL
24Q3 {XIE 1bp, FFRRFEEWEREITTIZ. O TREEEZDREREF, SIEIRR
17, RFBITFRET .

B 8: K EMiRITPRERZEMNER

AT 24ABR24Q3(BP)  24AR23A(BP)
TESiRT 1.67% 1 2
BIRRT 1.75% ] 24
RARIT 1.62% 3 2 W
HEHRST 1.64% -1 24
HBHEIRIT 2.05% 1.92% 1.91% 1.89% 1.87% 2 as W
TR 1e0%  127%  129%  128%  12m% 1 s
BRI 2.19% 2.02% 2.00% 1.99% 1.98% -1 P |
SRAT 1.94% 1.87% 1.86% 1.84% 1.82% -2 EPE |
WAL e 1ae% a4

hiEERIT 1.82% 1.70% 1.77% 1.79% 1.77% 2 5 1
REWT  ae% | A3 1% L% 13% 2 o 4
FERIRIT 1.54% 1.54%

FR4R4T 2.47% 2.01% 1.96% 1.93% 1.87% - -s0
HERIT 1.84% 1.82% 1.80% 1.71%

BRI e e

*BINERAT 1.80% 1.72%

BT 1.84% 1.77% 1.77% 1.75% 1.73% -11 |
BRET 1.77% 1.64% 1.63% 1.61% 1.61% -16 3
e I
TRRIT 1.51% 1.51%

WFIBIT 2.03% 1.75% 1.67% 161% 1.62% 1 -1
STRASRAT 2.07% 1.70% 1.76% 1.74% 1.76% 2 1
ImFRT 1.75% 1.60% 1.54% 1.52%

EmRaRt (UE) 1.45% ERE | 21
EET (UE) 0 | 21 TR
BRIBTT (UE) 1.73% 155% 155% 155% 153% 2 T 20
W (W) 1.76% 157% 1.54% 1.49% 1.48% | 2z
sms v s o 1 oo

HiEKRIR: Wind, FRSIESHRMR

Brrim LT, AREANEZETW. WE 24 FHEALHRTESRTKREER
3.19%, #BEt 23 £, 24H1 B T4T 29bp. 9bp; IHERAKAAZS 1.96%, HEL 23 £, 24H1
SBIKE 22bp. 7bp. FEE, EEF 24 £ LPR T, BZEREFETRAURNARBRFR
MREETT, BFinl@RBLT NTEE, EFEXEEAERZATAR, SR EFD
REFEIH, ARMANESTEARARIN, BERETIESE,

BXSFIMEIPEA, RARIRS

RiEE5. HtESERRERSITMBIAZIEES, HiFSBNRERKREKR. FiERENESMARSRE—RNBIEPHN.
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ORIENT SECURITIES RITITWIRERS WEReE, ¥ RBE, FRTR

9: 2024 FHR EHIRITERRTIWEER. it BREMREREMNFR

ATER EREFIW ST B24H135ED (BP) iHRGERRAE B24H13ERD (BP)
TERT 10
BIRRIT 7
AT 7
FERTT 3.34% K -
HBHEIRAT 3.32% 4 D |
SEERIT 337% 10 N
BERT 3.50% El |
SUNRAT 3.72% N |
BRIRT 357% o N
RIEIRIT 3.73% a0
RERIT 3.55% E |
AT 3.73% |
FRIRT 3.97% E |
HESRIT 3.77% El |
BRIRIT 3.80% 7
EBMERIT 3.87% <
BRET 3.94% 7
RET 3.37% El |
swms [ Az s i
THRIT
KRBT 3.56% 45 2.16% El |
SIRRSRIT 3.44% -4 " | 1.89% s
RERIT
m_ | 1.96% 7
EAf (W) S e |
R (M) 337% ST | 2.05% <
srss omer) (S u o |
RET (E) 3.41% - 1.99% +

HiEskiR: wind, FREGIESHRFT

. FRERRIEBINRARE, E2FENTHE/NMY
MF SRR

AREEhER, FRIAEIREENEE. 8E 245k, A EHRTIMEYREER 1.25%,
& 24Q3 T 1bp, —RAREMBEEAIE, “EREHEFRFERSKTE. MREF, IR
7. HESIRIT. IIBRITARENERERK . LUaHS 90 XA LR EFRERNLLEEHSFR
INEHITARIZRE, 24 FFRE 24H1 IMETFE 0.1pct = 73.4%.

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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RIJUESS

ORIENT SECURITIES

RITITWIRERS WELE, ¥RE, FTRER

10: 2024 R EHRTARERM. FRENE, @ 90 XIA LR/ ARERRENEIR

samm TEBRRC goiimm (gm)  AREmE moaumm(ep) DUUAREEN g
jT) ARER
TriReT 3,795 5 1.34% -1 74.9% 3.3%
EIRRIT 3,447 | -22 1.34% -1 74.4% 8.2%
RASRAT 3,222 27 1.30% 2 _ 6%
FEIRIT 2,688 13 1.25% -1 66.3% $1.3%
HBAEERTT 803 4 83.0% 4.1%
ERIT 1,117 2 1.31% 1 67.8% 1
BERIT 656 0.95% 1 75.7% ‘
SERAT 615 6 1.07% -1 84.9% 0%
HEIRT 732 7 1.36% 2 86.2% 2.5%
RISIRIT 665 5 1.16% 1 74.5% 4.8%
RERIT 656 0 1.47% -1 99.7% 57%
FERIRIT 493 7 1.25% 0 88.9% 1.4%
HERIT 255 | s 1.38% 82.8% 5.0%
BRIFT 55 0 1.25% -1 87.3% 0.4%
AOMIRST 69 2 o Lt e
SRRT 39 0 1.14% 3 89.1% 9%
AREAT 84 0 1.18% 1 76.7% 2%
ERRT 19 0 0 78.5% 3.8%
THRRIT 12 0 0 72.7% 9.0%
SREBAT 13 0 0.94% 1 87.3% 0.3%
TRARIT 1 0 ﬁ  e23% 16.2%
FiRIT 13 1 0.97% 0 75.0% 41.0%
LHRTRT 19,813 16 1.25% -1 | 73.4% -0.1%
B&iT 15071 4 1.28% 1 - o% 0.3%
BT 4,428 12 1.19% -1 82.9% ] 2.0%
T F 163 i 2 4 T wEaw 19.0%
REG1T 151 1 0 76.4% -0.4%

HEskR: Wind, FASIESHAFRRN E: ICETRERIMCESE, BER

PWHERE, WARBAFARFILEENE, TEMINIEEIE, BE 245K, FRLEHRITIRE
SO RRERR 1.41%), 3 24H1 1T 5bp. 1) MABEMFT: FREREHSAIIMESIT,
HHEERREAFEEGE, RREK 24H1 KB T 23bp E 4.15%, 2) & 24Q4 LA
SRS RIS, FRAXEATRE, 8Z 24 F£X, AENSSRSIAREER 24H1 T
12bp & 1.30%, EZ=1TWARZERTIE 7bp = 0.60%, 3) #liE&lk: NEXNFR, FTRIRK
24H1 % 4bp = 1.41%., 4 ) HEEMNBEW: FTEZR 24H1 £1T 20bp E 2.62%, TEZEG
TAREEGEF, BERITEFHPISHERIR, TR RENFINATE,

BXSFIMEIPEA, RARIRS

RiEE5. HtESERRERSITMBIAZIEES, HiFSBNRERKREKR. FiERENESMARSRE—RNBIEPHN.
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ORIENT SECURITIES

RITITWIRERS

WELE, ¥RE, FTRER

11: 2024 SFAFR ERRITUHARRESHIE AR R R ENBIR

FRE B24H1%3) (bp)
MARE AAREE 0L WEY HAREEE NARK  wAREE POLIER g PEY  HERTEY
J 4.99% 0.52%
J 4.79%
RAEET 1.58% 5.40% ! E 7
hERT 1.26% 4.94% 1.36% 0.58% 1.08% 7 0 0 10 17
HR AR T 0.36% 0.15% 1.31% 31 27 14 9 27
RERT 1.47% 4.85% 0.71% 0.45% 2.97% 7 12 2 6 22 35
BRET 1.06% 4.94% ] 1.07% 7 18 35 6 o1 39
SOV RET 3.62% i 46 21 2 |7 38
SHRET 1.34% 2.28% -14 24 21 26 I o7 31
H{E4RIT 1.19% 2.08% % 9 20 2 1 20 32
RERT 1.44% -6 28 -35 -4 o2 50
KRBT 2.56% 6 -23 I 30 I 67 32
FRPRAT 0.83% 13 1 53 -1 25 -36
AERAT 2.23% -2 29 62 -7 35 66
FERBT 2.24% -9 -15 2 7 1 95 33
FBMERIT 2.43% -3 Fg 3 3 282 28
5 58RT 1.26% 5 -10 2 1 56 8
ARET 2.55% -3 l 11 -13 I 65 54
BHRT 1.33% -1 9 | -6 57
EHRIT
SRR ALT
STRRRAT
HERT H 12 | 10 4
LT s 0 23 -12 4 0
BEET N: = 21 B a2 8
BT 1.19% B3 13 W s 9 3
5 1.26% Ee W77 0 113 20
0.67% 027% o - Wi 96

HIERIR: Wind, RBIAE, RAIUESEHARAT

IMRRIMEE A R HT, BRI TEENRRETEFTAFE, 8= 24 £, #
A EHIRITEERFINCEERREN 1.18%, & 24H1 1T 16bp, BiAKE, 1) IKIBR: T
RERK 24H1 17 11bp E 0.67%, ZREWRBYNENRATRE, URBEREIDBIFHizAEE
EIF, FUTBAEXKAE, 2) BERRGEETR: FREDHIK 24H1 £1T715bp. 1bp FE 1.45%.

2.35%, (BE—RARLGEFHENRR (RNTERARARRLRELBNE ) , Z25FU
REERENIRIRER, SR ERERERTIIENRUBNTFEBXKRE. 3) TALER:

FARZEEK 24H1 £17 290bp ZE 1.50%, EFEREEIMKARRAK, (B 24 F 9 B/IMSTIEREREBER
H—E i, BRUREGETE, IMNVISFIRERIRRRS, SEMREAERTR AR,

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES RITITURERS

WEReE, ¥ RBE, FRTR

B 12: 2024 R EHRITEES

RRESTHARER T NEIR

824H1%3E (bp)

ZER AR HER W
IRRT 1.15% 0.73% 1.27% 3.50% 47
BIGRET 0.63% 1.09% 1.59% 2.22% I 36
RAWERIT 0.73% 1.55% 1.55% T 4
PEHT 0.61% 1
R AR AT 1.28% 0.55% 1.34% 2.21% 1 | 25
TBRIT 0.58% 1.12% 1.21% 2.34% f 1 2
BERIT 0.79% 1.04% ) . 3
S RAT 1.35% 0.60% 3.64% { { - 24
BRRET 1.61% 0.95% 1.87% 2.45% i 7 B 20 27 a1
PIRRIT 1.25% 2.51% i 5 %
RARIT 1.80% 0.96% 1.54% 3.28% i 11 1 13 ] 16 4
HRBAT
FRRIT 139%  [047% 0 135%  [102% 1 2.56% ! 3 3 1 a1 F 19 1§ 14
HRRTT 1.78% h -7
FRET 1.05% 3.04% 27 W 41 1 37 r 33 r 58
FBMRTT 1.56% 1.04% 2.25% 2.55% 8 -8 -19 -6 33
EHRT 2.02% 7
ARET 1.60% 1.15% 1.67% 2 1 10 ‘ 11
ERRAT | 3 i 6 | 4 40
EHRIT
KRBT
SIBASRET
TERIT
EWRIT
BEHTT
BT
WET
RETT 1.39%

HERIR: Wind, RNEIRE, FEIESHRM

BIIBMHIEIREATISR, RETARBERELBFR LT &#E 245K, HALHRTXEE. @i
KSR 1.71%. 1.41%, 9B 24H1 47 1bp. £1T 2bp; HATUNERRIFERMTE 24H1 T
7 3bp & 0.59%, {BKETT LT 13bp, SHSZIMUFTGNLILED, FREMREDENEK.

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES RITITURERS

WEReE, ¥ RBE, FRTR

B 13: 2024 FHREHRITRIER. @R, WEFARPEMRREMNGER

B24H135E] B24H1355h Br24H13ET]

AT %t e s (py | MEFRBEEE T

TrReT 2.02% 10 1.43%

EBIRIT 1.89% -18 1.28% -13
RAVRIT 1.40% 2 | 1.18% -9
hERIT 1.47% 4 1.19% 3
HpfiEERT 13 1.19% 7
RIBRIT 1.57% 9 1.38% 3
BRI 1.29% 6 1.33% 0.85% 6
SAERTT 1.71% 2 | 1.59% 1.12% -3
HRIRIT 2.35% 5 2.06% 6 1.12% 5
hSIRIT 1.64% 2 1.79% 7 1.11% -14
RARIT _ 7 2.09% 9 1.17% 16
FERIRIT 1.84% -15 2.02% 19 1.25% -20
HETERT - 20 1.81% 36 0.77% -20
BRIRT 1.73% 16 0.80% 12
XBHIERIT 2.02% 2 _ 1.13%

senrt [0S L42% ERE T
ARET 1.46% 6 1.32% 20 0.89% 7
EARIT 1.49% 13 1.43% 2 1.37% 15
THtRAT _ 5 _ 0.84% 28
RRBIT 1.56% -11 1.92% A 1.31% 30
TIRBSRAT 1.22% -15 1.35% 1.29% 28
HFRT 1.45% 11 1.69% 8 0.55% -3
B Et 1.71% 1 1.41% 2 0.59% [ 3
E515 1.65% 1 o 18% 5 -4
WSS 1.83% ] 2w 3 0.82% 38
RET 2 1.38% 1.00% | 13

HiERR: Wind, XEIRE, FHIESHAR

FHRRARMETT, KEHEIEEHRETE, KESTIRSIERRIBIENRK. BE 24 F£:X,
MERA EHRITSBMARE 24Q3 T1T 9bp E 0.65%, {EthEXFEMAMAH—ETT=E
BIRMYE . AEEEE. REELEH B 2403 TFF 2.9pct. 6bp = 236.4%. 2.96%, NPLiKthae
NEKNMFERE, HPKEFTH BT 13.9pct. 14bp, EHSEENRAISZREEN .

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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@7 orentsecuriTES RITITWREIRS

WEReE, ¥ RBE, FRTR

B 14: 2024 FHK EHIRITNEBAMRE, HISE. HBESERENER

ABER

MBEAMAE Br240Q33%H) (BP) #REtL B24Q33%7) (BP) HREERE 82403357

TrReT 2.88% 214.9% -5.4%
EIRRIT 3.13% 233.6% -3.4%
RAAERST 299.6% 2.7%
PERIT 251% 200.6% 1.7%
HBfEERTT 2.58% 286.2% -15.7%
RIBRIT 0.66% 2.65% 201.9% -1.9%
BRI 0.61% _ -20.2%
SRAT 1.08% 2.54% 2 237.8% 4.2%
HARIT 1.33% 2.54% _ 3.1%
PIEIRIT 1.09% ‘ 209.4% -6.6%
RERIT 1.04% 9 -4.3%
FERIRIT 1.05% 20 9.9%
FRRT 1.46% 20 2.66% 250.7% -0.5%
WA s 3] L aaw
BRIRIT 0.77% 3.06% 245.1% 5.1%
XBHERTT _ 3.28% _ 16.8%
EHRT 1.10% ‘ 2.75% 241.3% -4.
WRET 0.87% 14 363.4% X
ERRIT 0.85% -10]
THRIT _ -1 3.57%
SRKIBIT 0.70% 3.53% 376.0%
IIBRERAT _ 3.18% 369.3%
InFERIT 0.94% 3.11% 320.9%

S 0.65% 2.96% ] 236.4%
a5 B 3.03% 237.6%
B 11 s - oW o
W 6 | 3.03% 2 |
RiStT 0.78% 53

HUESRIE: wind, FRAIESWZE

15: R EMRITEANTRSLARBPENREHE (NE)
(bp  EHIRTT C BET RO7T WET = RET
80 r
60
40

20

2021-12 2022-06 2022-12 2023-06 2023-12 2024-06 2024-12

HiEFKIR: Wind, RISIESHARER

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES

0 n— e
%’EE&%

RITITWIRERS WELE, ¥RE, FTRER

h. BARFRERDRNE, FEMILEARPEHR

BEARBRDOGHE, RETHEREERK. #F 245X, BALHRTRO—KERTEER.
—REARELR. BAREZENDTN 11.9%. 13.5%F 17.1%, I 24Q3 i 10bp, HAHEA
REITHERE 40bp, —EMBLINBERF-IGERBR N (18EL 24Q3 F£ 0.5pct) , =2 24Q4
BIRBITRERRIZETER, MRER, BART. MSRTRO—RBZATERRZERAE
100bp, TEIMNEMEANTERESZRMER T, FIDEKAEhHSRE.

16: 2024 SR EHIRT

TERFARRE. BNERRZENR

s KO SRR BUOSH gepm (sp) TREREEE RGNV gemm (sp) FAAEE  BUGER g (ee)

BE (%) (BP) (%) (%) (BP)
TriReT 14.1
BIRIRIT 145
RIRIT 11.4
FERIT 12.2
HBREIRT 9.6
RIBIRIT 10.2
BrEiReT 14.9
SSRTT 9.8
HRRT 8.9
hERIT 9.7
RERIT 9.4
FERIRTT 9.8
FRIR(T 9.1
HRESIRIT 8.4
BRIRTT 9.9
BINERIT 8.8
BRRT 9.1
MRET 14.2
ERMRIT 11.2
TRRIT 11.8
REBIT 11.1
TIBBERIT 14.1
IRERIT 13.7
LEHRTET 119 10 135 10 17.1 10
HE1T 12.6 11 142 12 18.4 9
BT 10.2 9 11.9 7 143 13
AT 93 I 7 109 -10 135 2
REIT 13.2 47 13.8 48 15.2 40

HEskIR: Wind, FRISIESHSER

24 FEFEEHALLFIRRPER, RITRRBREMBER . RROBHEAFPEFBOR, FALES
RITRAR 24 FFEEDALLAIT 29.77%, 18BLE 23 FFEEDLILLHIBEERFA, NKITLARIER
AT, MREITOLLAEE 30%. EUEDHER. BRRERLIFLENERT, RITHRIR
BREMBMRARE

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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RIJUESS

ORIENT SECURITIES

RITITWREIRS WELE, ¥RE, FTRER

17: B EMRITIMEN TR ZRZ LEH

S MEPLEE (127T) MESLILLHI
2022A 2023A 2024H1 2024A 2022 2023 2024H1 2024A
TrpiRIT 1,082 1,092 511 587 30.01% 30.00% 29.98% 30.00%
EIRIRIT 973 1,000 493 515 30.03% 30.06% 29.97% 30.02%
RAVERTT 778 808 407 439 30.01% 30.00% 29.98% 30.01%
FERIT 683 696 356 358 30.03% 30.01% 29.98% 30.00%
HBfiERTT 256 259 146 113 30.01% 30.00% 30.00% 30.00%
RIBRIT 277 278 135 146 30.06% 30.03% 29.85% 30.08%
ERAERIT 438 497 0 504 31.76%
S4ReT 247 216 0 220 27.01% 28.02% 28.52%
ARIRIT 94 94 0 120 18.36% 25.67% 26.59%
RISHRIT 161 174 99 96 25.94% 26.01% 27.82% 28.37%
ERERIT 94 95 57 27 26.57% 26.40% 25.33% 26.03%
FEARIRIT 112 102 61 50 25.05% 25.06% 25.09% 26.78%
FELRIRIT 55 140 48 70 12.15% 30.04% 18.45% 26.51%
HENIRIT 45 45 0 43 32.80% 29.93% 28.21%
BRIRIT 14 14 0 9 28.19% 28.76% 16.84%
FPINERET 0 0 0 2 9.69%
BERRIT 9 9 0 9 30.21% 26.24% 21.84%
ARRET 31 33 22 13 30.00% 30.05% 30.00% 30.05%
ERRIT 7 7 0 8 24.97% 20.88% 19.77%
TiERIT 4 4 0 5 21.50% 19.95% 21.44%
KRBT 4 4 0 5 25.80% 24.28% 26.02%
JLBRRIT 4 5 0 5 24.19% 24.77% 24.17%
e RIT 2 4 0 4 14.82% 20.45% 20.42%
EmiRiTRIT 5,369 5,577 2,335 3,348 28.86%

BET 4,048 4,133 2,048 2,158

BHT 1,246 1,363 265 1,131 25.86% 29.28% 10.14%

T 23 23 0 20 22.21% 22.74% 17.54%
RgT 52 57 22 39 26.45% 25.96% 17.06% 25.92%

HIEER: wind, RGBSR iF: HESAA-IMES LD / QRS ASRENERE

I\ BEEIY

SRIFNIBRECREE R, BRMHET, EMECER, WHHEESREE, X 25 FRITE
RNEFERAN; MERBRAEND, ELMERFRIREFTE, ISR EER;
IHERERTTXE, RTEEEEHAE, EERFRENEFEENFHRENEENSEHRE
TRIEER, X 25 FRITREAERTF; 25 FRIFMTEFRESLZF, BERIEKT,
Bt IR XA EEENE, NERENLERARSIIS N ReMBEEIDR
BrREn~.

MR FRE L

1. BRESM, BNETTEREIT(601398, FKiFhk). EigiRE1T(601939, FiFhk)., KRIET
(601288, KiF#R). ;L7R1T(600919, EN),

2. NETEINE, UR—Z=EZEHFDHEZRNIB), EXEBEEBRNmIT, ZNKE
EXR1T(601963, KRiT). mREIT(601077, XAN). TiKIRIT(002142, EN). LiBRIT
(601229, KiF4R). HBEFIRIT(600036, KiFHK).

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT.SECURITIES RITITWREIRS WERE, ¥ RE, FARTR

t. MR

EMBEREBRHIKER . EEMBGRETHAKER, WRTHVEEERLS . izl
HEETE, SEAERKNEALE;

2. MEBERARTAEE . WEAADDENTEREFEE~ERAZN, EVBBERFRIT
Hi, ERFBRESENEIGES, HMZWRTEEWS

3. Bt FERMENEEIE, EERMRNEEE, RITEXZ-RETEENL, ENER
7 s

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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) RIJUESS

ORIENT SECURITIES RITITIREIRS

WELE, ¥RE, FTRER

F3HrUmER e
BURARES ARG SRaES A BRSO IBEL ELU T AA:

DHTIMER R S PRI R ATIES SR T AR RV TRV <1 Efit R IR T B AXHZIE
FERITAREEIFIE; SHTTHRMAIEIERSBL TIERETE. WAENRSR, BEHES
HRIREPARIANEAZ NN R T HUEENEERIX R

SRITRFBXENX

RERHARR 12 ™ BRITUEASRISKEBEX REIEIES TR RIS M AIBKEE N &
(ARMIZEENFR 300154, EBHREENEEEN, ZEHHEENIRE 500 182 ) ;

AIHETROEARAE
I AR T IR R HIEEER 15%LA L ;
1E5F: AR T I E S HIER SR 5% ~ 15%;
Hit: AR F ARSI AR TRTE-5% ~ +5% Z [BliKH];
I AT HIAE R R EEERTE-5% AT .

KRR — AT ERSREZHZREFERLBDARBSCEAR, DFIPETIIXAZR
FRIAFINR, RETFIREBTFREXEE

BETR — RBEGSEFERALTEXNE, ARREEMZZIRENRAES T AT
FEBERNNZPRER; TeEEARRERHAMZRENMENN BT FEEARTH
E, REEBIARKIETSOTIDLLPRIREITER; SFIRE LRER FEEMZR
SEFRETRAEFER, REEFTEITALRELHZABETZREVRETR. BF
TR BT HEEABE Y.

TR BRI E CRE:

BiF: AT HinEEEEEEER 5%l E;
it HEX TR AR R ERERTE-5% ~ +5% Z [EiRaN;
B AN TFHIHEEEEEEEE-5%LAT .

RiFR: AFEREREZHZITUAERILTRARBSCERN, SHTITET T
BIBASOIRIR, REFIRFITFRFEXER.

EETR: ATHRRERSINZTVARENMESTEFEEATHREN, R BB
RIKIESZIF DTS HIBRITUAREITR; SITIIE LRER FEEIHZI TS FIREITHR
R, REEFEIRARERMZABE FIZTUARETRERTBEER.

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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ORIENT SECURITIES

FIESHFRE (LUATER “AMRE") BRBIESRHBIRAS (LATER “A287) #WEREM.

FRENEARBNEFER . FREFRERRAKEIRREMREARTRBNEARZR . NMRENSE
B A RS REU BB IR EBRAE R B EA

FRERETARIFNSTENEBREATFNERES, ARTNREFMREZESAEFREMTEML,

BERUARRIZANZIESRERFITEN. B, SARMREFUSSFERATSREETRE, 16
M, AARATRESFMREMHEEN . ENRENT—RESHARIRE . FRRSEREHIEAIAH
R, (ETEKERLEMEMLEMNE . BT —LEMHRAGESHRIREZIN, EXBSHEASHRIREEE
STIHAELRIRHET ERAtA T o

EHTERT, AREPIESEMFTANELNH TR EHUARNIERN, hREE BRI BIEFEk
BOIREEIR. USRREER. ERNEEARETRHTENSNENEEHSHFERR, BELENS
REREM . FREFFHER. TR, ENRENRREREZFFESEZA, FEFISHR N HENE
SHESaE R AR IR EIEE A A FH S o

NMEEPRREAIRENBINMEIAR X IR ST RN TRERIKE) . EERIRMAMCEARKIERNR, K
RERBIERIEE, REEURSREAE . INDLXRRDE ORI R L BINMERNEIRBX—R
BRWNFEARRIN . LR, BNREEHITETENRS, BEGEEANTHXE, EHFR
BEBEREREE.

EREABERT, ZRERHMEHIARERRREPAHEHTASS IHAMETREREMTRE, REZEEE
HIRBRFHBTRIBIRENGE, HOR RS ZIEBSHR RN ETE S 1B IR B IR Bk O SRiES

MREXELUBRFRFAS LR, BRESBLUIRRIERASE, AERERBEATATRE. KERAET
EABEIMIER, HETESPARELUEOTRLES. BARATHEBRNMRENEHTEO AT . 75
BIREABEFA. (b, FERSIAZERSKE, TERTENSATRERITHIEERE.

ZRAREEPEMBURNTIERTEE LR, BEWINRBRXHHEERLSRE. MENAREHTED
BIZRERI5IA. WEFHES.

RTREFRAKREE HEFERREFNTHEHEL LN I ARIESARIRS, BEERAREETIEEBIE
SthzkRE.
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