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3.0, fAEK: XBORKWERERI;, BRIAAMRE

MNP BRI R R kA, BATREK B Rik, SAF B A ZEKA, TE
KR ARG KT 4,

> 2024 FHE. BA. ZEAXBRSEE RE 4554 73.7L. 178.3L. 371.2L,
HP AHYMEARE R E 254 41.7L. 49.7L. 142.4L.

> RAKETRIME R, FREIMAAE, 28R K T 4 TAAL AR AT

A, OFRAEEHELETN. BRAETH MG, FEKAKEREERT
FE 1 FACHKTF, 2022 Fa K. ABEK. REK. FKEBILIEAK, E5A
KB FH 18.6% . 18.9%. 5.4%. 56.3%. 0.8%. # 3| P EH KK R,
KiFFAax B E, BRFEAKRG AT HNR, FIEENAR LS KA. £
BFRKESEROREAR, MEREFELE. BREAE, s akifeis f
8930 SAEAFAX 33% 49 E B ARAFAAR B koK, mARB|ARA KA 57.5%49 B AA
HEH R AL 252%:%4F f kK.

B15: AMBAHME5REAN FET—]

B16: B4 KE FLEMH TR
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HEER: B, RRIEAFLA

B17: £EEFAK G RKRLERRK

MBI WA, R RIESFR P

A18: B AGFHK A RAKLERIK

2006 F £ B ER M ALRFRERE

S 3B AR B 2%

A4 33%

it gt 36%

20224 B R4k R AR EAF LA &

ik 05%

B EF QI 1.6% H4,02%
B AUS A 20%

EER A Rk,
25%

AR,
10.4%

8 ok, 252%

HAER IR waterpolls, A RIEHFHFR T

4 sb Wik E XX B W 5T F SRS

HIERIE: ZA3A] 2022 FKIRE, K RIEET T
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HAZIE KA, RE AT RAD2HIE, 2006 F 7] B AREAKFERIEIEK,
2007 VA RFH) LI P AT R E & 09 RAEE K,

> B AR KT EKA E, BRIFEZFJAIAERIER T, 60%09 235 HIAAHH A
KAEELE R, H RAKGEFNECLLZREAAS,

> B AHEAKAT A AR 8, AA S BRI KR, B AHEAKATIL CR3 &
2015 549 48.3% @ T E 2024 504 42.7%, R\ 2 B S 2015 64
3.3% MR A £ 2024 F49 6.0%.

B19: BAFRAKEARNFE. 0 ELE—K

&0 A TME RS T AR, 0%
¢a$5hﬁTimmﬁ
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50 4GRS —
19994F, # g4 ik
. : 20115311 K" 50%
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ER 23] i
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htﬂﬁ'%{i‘ T |~ 20%
LEEC IS 3T L]
E
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‘ |
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ull----IIIIIIIIII 20%
ARG A A I PP FIFTEFSF LTI TS TS F P
[ JE RS G D] #oF (L) Sityoy (F4)
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5 9 ~ S S by 5 3] A
B20: B AHEEKAFT RZAKAE E21: BAEEKREERAH K
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50% )0----------
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E 43 kA, I ERAREARNAHIERA, 2006 FZ A £ EMREKRARERE
%%%%ﬁﬁiﬁ%%,mm#u%iﬂﬁﬁﬁﬁggo

> EEFRFEKALSK. RAKAE, 7 RKEWTZETRIT, Tk ih
ARk RekK, AIRKEF,

> EEEAAT A B AT, ATk CR3 £ Ed 2015 545 45.0% F 4%
2024 4 43.2%, mREIEARE T A LA 2015 549 24.6%32H £ 2024 64
33.9%, BIKFEKEZ AR e HAR,

B22: XREMREAAH Y K ERMERA

200 4 r12%
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F &%
140 A
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40_
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0 A r -4%
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— E E A FEL)
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SIRRA, FEARE T KRBT ARG, 2023 FF H ARG LEIELYH 14.4%,
AR R A B A6 22.7%. £ E 69 59.7% A KA EE NN, X B BRI RK S F IR,
FApE) THRAK, FG TR RHF AT AR S TPTIRS, Fit3] 2028 FF
E AR K6 & R F R A 2] 2 18.9%.

> R EE, 2023 HFREK LE KRR B B KT AL R A
1206/182/762 427, 1 bt 56.1%/8.5%/35.4%. 455 7K = 482 Kol L 1B 8 R AVIK,
HIR T BPARASS, Heb B B anig B Tia . ARFREME, iF5KE
KFR . K ZGARME R B, K QF KT HWHLY—F & g K, Ttk
RAA KA KER KRG @ T .

> HKE, PHSKEEGFREMWE, AE RS, T RABKEERE
b, TREFFESKARKGATAIR. A5 ARFHFHFEm, i
IR RIEARIT T W K e R A

A3 FEBREAS T BAEE—K

37 A

R “@&” By LK 12.57/350ml. 30./750ml
&mﬁ@o%mvﬁﬁ &gwml G O SRR, AT
3K AL & RRH R 6.57/500m| Bt A
b b <20% B K ABK 572./500ml Yo
240 E L R K 4.87./510ml
- =
&;§g§;$ gzggm KA. ERBA. O
R R E KKK 272/500m|
24K RE RS K 27./550m| NN - .
P . H. BT E
& H60%-70% S 1 E 44 ok 27./550m! ERRS AR FRTE
JEoh bR Rt g K 270./596ml
1274 A F PRI B I 1.87C/550m|
5 W20%£E & BITAE 5 Rk 1.5 7/550ml ZHRER, JEREE AMER
TR K 1 7./500ml

BRI Wind, R EZIELAFR T

E25: FEMREAKALESEK. RAKY T

B26: F B K P HASHE AN R B

2018-2023CAGR  2023-2028E CAGR

2018-2023CAGR  2023-2028E CAGR

it 7.1% 7.9% 000 | &7 7.1% 7.9%

L2 TSRS 7.7% 8.3% HFEA (18.9 ) 6.8% 8.3%

PRBAMIEAK (1 < FESI5 ) 12.8% 10.4%

RIS 7o 0% o | WMRBEEA CEEST D 3% a5
(T3 eSS 6.1% 7.2%

1500
1000

hssd i 1 1000

! h30] ] b ey
L h
500 208 2 1373 1429
500 047 998
0
2018 201 2020 2021 2022 2023 20248 2025 20268 20078 2028
0
2023

2018 2019 2020 2021 2022 2024 2025€ 2026E 20278 2028E

BB RR . AR BRI B, R RIEAFR AT FodB kOB ARSI B, R RIEAATR T
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AR BXBERRATAKX, RRAJAFERK

o 54

A —ARKBA TRy R, BEFRABR L LRI, SF K

SALARMGG AT B AR E, ﬁmi%h&%mﬁﬁm,*%k%

AR R, P EAER

Tl A G RKIE KT H,

> HARRMBEAT 1981 7R BHEE S AR 693EE . 1981-2005 FRARAT k46 2%
BRBFZIGEH, 1T 2005 F/EHAFEAIGKNE. 2023 SF2404 T AL
1 HACA A, E P ERRA G 47%, Hse AL R a Rk RARE.
NGt B, 2024 4 H O KEAEZRATL CRS 58] 95.8%, FikE. =434
STO R, BEE. $HE T EESA G 28.7%. 27.3%. 23.0%. 10.6%. 6.2%.
> PEHABFAERSZRGK, TER L 20%AEE, 23 AR T B K 84%89 L
R E, RERKZEX, FtEAFTRT. ZHFAG LR AT IHEFL
¥ 7.
B27: BARGHEE K
& 1981 1985 1989 1990 1993 1994 2000 2004 2007 2016
E3
¥ \: \ \ \: \: \ \: ¥ 2 \
k| PEREFZE prasd PEATS prEds ABRHEL  ToTi sbEdaR if«%‘-ﬂﬁiﬂ:wtﬂ ToTs AR
FlRgRGE A B wRwk 16REBRE, Hhre (BR) PR B AR paas  AE, WA
RABERZ  (2%) (%) % PETHAZ  EATHRAERA  phgi ATk a& ok 7 4 SRk E
ARG EE 0i Ocha WEERD YT RET OB PET- ML H 4 5 W R 3
% 1993 2001 2003 2004 2005 2015 2019 2020 20234
J v v v v Vv v
;,é SESFAE A AR LR T FEfid Healthya®t  Z/Aliis <P T ZAAME B8 ToTRss  ToTgRgs FHEIMEE 1{?#@%#:?
KEL&HE  (RRARRDMAE) , &, BASOngLEE  [IHE, 4EE  AROTRR, sES EAEGmGE HREEFSE WS, UEEESE
Blox s Jed HRBERAEE /30m (FEF34 MG ToTa  GRZREARY KLF NTukge ERAfERA AR
F7, EATHR 7 (FOSHU) FAGE, 1 13) , EAT “MAAE s cRAEERET , IRER TULAE Tk 185 Kot
A IR R B A PR -o
12000 ¢
A AR ms K EAF A
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8000 |
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4000
- J I I I I I
0
2011 2013 2015 2016 2017 2018 2019 2020 2021 2022 2023
WEAEFHME (L8 L) AT AL (28 1)
HFERR: FHRBAS) N, BRFFRMNS, REIELAFRAT
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E28: BHAABRLERG B29: 2024 F 0 AABRLFHAH L
_ ik, 42%
100% 4768 3. 6.2%
90%
70% LR 5 10.6%
60% -
50% A
40%
30% A
e I I
10% - l T TR,
% | L 23.0%
#HE !ﬁ’&é YEEE !-iH;laL £15
ZAFHHESE R,
W2024F RAEH SEAILE 27.3%
HAERR: BRE, AZRIERFRAT A RIR: BRE, AR RIEAFRAT
B30: T EABERTHIBRAN R 31: FEABEFERSAF & iRt
700 - r60% 100%
90%
00 50% w0
500 4 0%
b 40%
400 o 0%
0% 50%
300 | 0%
20%
200 A 30%
100 10% %
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T A Sy S ST s P e “"yébh/a,{\‘* S;‘vﬂ'é@“* S5 S 57 N P PR R Oy ”9mb~§'§~§§n§:’\@«§3&q§#
— R TS HA(T) ¥ E AR LA mEHERELE mtEARELE
HABRM: A ARAESFRAPT HARE KRB BOE, RRIEAFEAT

ik B RAE SRR

FHEG I TN ARE, ABARIRSh FHE L “RARMEIEN", ARAE

{}‘%)’%éﬁ/’i{i\ik H ‘jﬁ' NN

TSR THESEFRED AL, AFR M AAERRE

Rk, FRRBEPIET “4E4 = AR AH” IE A .

>

400 Wik IE L2 84 S AR

FIRE 1966 ARt A = HAE A& R, 1980 SFif th - B AR AL LK,
1985 -3f R BAE R R, R F B E1C KL Oi Ocha. 2024 W
PR E T HAALILEF] 4727.16 108 7T, Fl+4.15%, 4F)iE 141.56 12 8 7,
Rl 16-9.55%.

Sk kA, 2024 FAREER T B 11.0%, 4Btk 4 Bk 61.6%, #
Eit Bk 9.7%, Bpikumrde bk 7.0%, ARK. BRERARAE. Rit. bR

X B E2%EL., RRERA, 2024 F8F. CVS. &R, AHE LM
& B 44%. 26%- 9% 6%, EAIEF . AEJE. K B &ZF A3t & 15%.
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ITO EN Group's History of Value Creation

Since starting out as a tea company in 1966, the ITO EN Group has continued to deliver innovations in the tea industry, such as
with the popularization of packaged green tea. We have continued to identify changes in the lifestyles of Japanese people,
creating the unsweetened tea beverage market in Japan with the launch of products such as the world's first canned oolong teain
1980 and canned Sencha (green tea) in 1985. Since then, we have continued to deliver products that enable consumers to enjoy
delicious tea anytime, anywhere, through a stream of world and industry first technologies. Our history is also one of market
creation and value creation.

Since 1966 Since 1980 Since 1990

Started as atea company  Created the unsweetened I.aunghed the Oi Ocha brand,

When the Company was founded, ea tea beverage market contrlbutey greatly to the growth
was mainly sold by weight at specialty of our business

With the progressing Westernization of Japanese.
people’s food, we signed the first exclusive agency
agreement between China and Japan in 179, for
‘oolong tea, which pairs well with fatty meals. We
began seling colong tea (tealeaves} in Japan.

In 1980, we launched a o i, Canned Ocong

shops. We then developed packed tea
leaves in smaller quantites that were
easier o buy. We started route sales
(direct sales to retaiers) of green tea in
1966. Five years after launching our
packed tea leaves, the Company had
the top sales in the tea industry thanks
10 0ur response 1o lfestyle changes by
introducing tea in the supermarket
business category and spreading the
great taste of tea to many customers

In 1989, we renamed our Canned Sencha (green tea)
Gi Ocha, and the OF Ocha brand was bor (akolaunching
0i Ocha Hojicha [roasted green teal and Oi Ocha
Genmaicha [roasted rice tea). In 1990, we launched
the world'sfirst green tea beverage in PET botties and
the first O leaf products, and in 1996,
‘we launched the personalsized O Ocha S00 mL PET
bottle. These products in response to the times
contributed greatly to the growth in our resuls. In
addition, we released Jyt.

in Japar\ ‘W alsostarted working on portable,
canned green tea, i the hope that people could
enjoy the great taste inherent n green tea anytime,
anywhere. In 1985, we launched another world
first, Canned Sencha (green tea), futher developing
the unsweetened beverage market by making
qreen tea an outdoor beverage. In 1986, we
founded the Central Research st (Makinofareshi,
Shizuoka)to perform basic and appiied resarch on
tea, etc. In 1967, we esablshed whatis now TOEN

u Yasa, a carmot- basadd
miied vegetabie jice beverage, in 1992, ata time
when tomato-based vegetable beverages were the
mainstream produet in the industry. This created a
new market for vegetable beverages.

Actual Results in FY4/2024

¢ T —

B

Oct Kenko Mineral Mugicha TULLY'S COFFEE.
P g‘:”; ;?Wbda- ”e ,ﬂ: ifv’e of  Green tes beersge® | sty Mmia Baley TeaF | Bottietype un:d offes black®
o hodtn R ] a .
453.8] 25.0 YY) VAR | ——
illi companies ha e e
ey e st EY 1, (2024
. . 453.8 billion yen
Since 2000 Since 2010 —
Devel asa i g Strengthening overseas business toward
manufacturer in Japan becoming a “Global Tea Company”
‘Acquiring high-quality raw ingredients for the future growth of 01 Ocha The O EN Groushas pasitioned becoming a Global ea
became an issue for the Company, and an increase in dilapidated

farmlands and lack of successors became issues for tea farming. That is

‘why, in 2001, we launched new tea fat

Tea-Producing Region Development Praject to cooperate with local
governments in everything from creating tea plantations to making tea
n ackition, we launched Kenko Minerai Mugicha (Healthy Mineral Barkey
“Tea) in 2002, the 100% vegetable uice kchinichioun no Yasei(a day's

‘worth of vegetables) in 2004, a chilled

jointly
With Tly'sCoffe Japan Co. L. in 2007, an bottedtype canned coffee
i 2009, We buit our base as a comprehensive beverage manufacturer

in Japan in the 20005 and have now grown into the No. 1 brand in

every category.

2000

Company 25 gr longetesm vision since 2011, and we have:

m
s business as part of the EN brands and develop O1/cha into a global brand. Since

ITQ &N (North America) INC., founded in New York, began
salling O Ocha in the United States in 2001, the countries
and regions where it is sold have expanded against the

chon of 3 worldwid n k

“Revenue recognition
standard is applied from
the fiscal year ended
April 30, 2022.

matcha, and inereasing health consciousness. Following the
United States, China and Australia, we aso buit operations
ases inthe Southeast Asianregion for further global

and we launched our global MATCHA GREEN TEA brand in
2015. In adtion, we are promoting inftatives to recuce
environmental burden, such a5 our launch of products using
100% recycled PET bottles in 2018, to contribute to a
sustainable society and environment

FY4/2025

192.7 vtion yen
=

60th

(Hawail LLC in Havaii, USA, embarking on pe erersary
o g

ST
CRINTHA

It

1990 wm

i

1985 1989

1980

2000 2015
Launched pacaged guen s Lusched Liurched Lnched O0chs Launch Laurched Lurehed Lunched e
Ui B Bz v e R feirer | Mt NG ol e R GETA
N T ) PETbotte wina Gf 8 bt head Barey Te) (s EARSTAS  unde peTULL .
_ A i e} O billion yen ey 1 ool SPECHL COFFEE uand
1970 1980 e industy vegetatle
1.9 siton yen 10.7 biion yen
1970 1980 1990 1995 2010 2015 2020

Market share in unsweetened beverages
i S e 1« 12+ 25 31 39« 45 964

BIERR: PHRBEESRE, AXIESFRTAT
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5 WA 0 R AR Wl ma ROK MR R 0 R T M) A Ao S AR R m il mCVS [ 3 LA

AR AFIRE NG N, RZIEZFRIT BIERR: FRENE N, RXIESR AT

bE ARG ERS SR K, U RIS BT EEE, 2024 K Aet
$g$%%%,;ﬁﬂ%iu§m%umnEMkﬁw#ﬁWﬁ%”’WﬁT“&%i
SABARA” G90ME, M+ FTRT AR, B P REREZET AT ALE, KARTFIRT

T GHiE . e RS XA B RA B 3K A
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&4 F BRI BRI

5 if 3 A TE Mk i A=k S

335ml
A 77 et 500m| 67C/500ml RALE. L%, FHLER. 8%, 435
900m|
350m|
e - 500m| _ Ye B g Vi B g
=3A L AR 900m| 5.57/500m| AL T AL RE
1.25L
500m|
kR 600m| 678./500m| gL BAER. RER
900m|
ERA 480m| 5.57/480m| LK, E2FEGER. KRRk, RIAREF
ek 350ml
RFRT a=t ook o 500m| 670./500ml AL A, 2L, RIALFS

J 970m|

$ ¥ RR: Wind, &R ZIEAFR T

B35 KE&RFRTRKBZMRE I

201945 24 BAHKY
LY 3% Hewh & o7 et BB K
o T SR AE PR TR 447

o REHSBETRE FHC LA AN SIR 20255 LA G %
- e gy 1. 5Lk AL
F 75 Aot A%
[

2024%-CR5 (K K/ = 1§+
/RITAE /R T/8%—)
2011-20184: #KBFH | #r 514298%
. B4 B 5 U 604 A AR A R, T—
P 20214l R K
. B4 BOHREL, BH AR, 3
CRET i oAbt B A
o AARRLEFRARGRIERS, HEAE
i ot BRAL 75 4
P i 2019 B K £
%ik28.9%, A 20185 24 : MAMKM
K o R, RAELMAFEAAS, EEER

20194 1 4 i e it . , THRBRRRGL, HE
[€:3. 335 )3 44 S o it

2016 #1425 3% 7 20304F) ) , kXA H A

R A °F 89 4 BEARE

20134 Nik & 45

e
T il
# A Aot ’\\

20045 4 — etk || 20124, AEUT44E
wypw g di Rk

2018F 4edk, T ] f
AT b

+ EAREET S

— 1997-2017%: H3HEHM

¥ |Fe. e = o REEA A S EA, RKEBIFABET
}J‘*L*J 10K 5 AR M
. RRRAAFE, TS Rl

s Saes

A &

HABERR: RELFAENE, BRE, FEIEAFRAT
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E36: 2024 £ ¥ ERBEREFHAE L B37: AF#etikikKE
140 4 r 160%
ik, 15%
120 4 E 140%
- 120%
100 4
ZAHBAE 10% w0 | oo
80%
60
60%
40
40%
0 F 209
BRFFH, 75% o L 0%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
m— AR AR ) Flrbdgit
HAERR: BRE, AZRIERFRAT A RIR: BRE, AR RIEAFRAT

33. REEMRAL: AMATRATREWY, BIANEHT

£ B e 340 R 8 20 Monster. 24 SE K F 44455, P Monster &4t 5T 0
TRREANE, REALE —. Y& FH KA, Monster 46T 1930 FK, 42wk
Ritaek; 1992 F L5 RBidEd AR R F 50, QIBIRE. TR, St
BB 25, 1996-2001 FE 4 CAGR 4 21.0%; 2002 F4f i Monster #8244 S0 h%,
2001-2007 4B CAGR 3% 46.3%; 2Rk EAE 4 E W E 2 71,2007-2014 44X CAGR
H 15.4%, 12F) 4 2008 57 0 7] RAITREWN, BMAELE. KE. BREFHEE
EEE S, RIHFIPN & PRI 8%42 7T £ 23%; 2014 F 8 A 57 v 7T F IR B IRAX
&4E, Monster /= s2 & 2@ 4N 1 7] KR8 W4, 2014-2020 5 CAGR % 11.0%; LT
MITSMEN . BN R ALK, 2020-2024 5 CAGR % 13.0%.

A38: XERFRATEEI B39: 2024 A B ERHS BT & F I
100% 1
90% H ik 12.90%
| | | | — | |
80% -
- | B m = CA(Woodbolt), 3.20%
70% 1 Monster, 34.10%
Rockstar(F ¥),3.20% ’
0%
50% 4 B A+ 6.10%
40%
30%
20%
ang(Monster),
10% 320%
NOS(Menster), 1.50%
T Tl i a7 o8 19 20w | 2oa | 202 202 203 S 35.20% il Theoole(Monster),
EMonster Wi BH+ maF ik
AR A, AR RAES AT HRRR: TR, K EIEAFA
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B 40: Monster /1 £ 5 & —
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1
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1
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1
1
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