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n [ERPERGCRENERER] ERER/KGCIERENEN2662.0670/M, REE+80.595T/E (FAEL
+3.12%) ; ESPERKXGHIBARRBNZE1062.5370/I, IRtL-34.3350/ME (REE-3.13%) .

m [EEWRR] KXFEPOY/FDY/DTY {7 % B /9 7250/7611/8468 75/, ¥Rtk 4> Bl -86/-39/-7 7T/,
POY/FDY/DTY{T Al E9FE 5 159/133/10550/1%, RELSEI+18/+49/+715T/M, POY/FDY/DTY Tl EEH
20.0/25.6/28.2k, b EI+2.4/+2.6/+0.5K, K4FTZ90.81%, tb+2.54pct, NiEAmE, ANEENFF
T=557.88%, IRtL+23.45pct, LHEWRRIEFAN8.26K, Mtr-0.47K, FERWRREFN23.64K, KLl
+1.32K,

m [FRERIR] EPIRGRH: A S/ SR TR AIEME LK. Bl 4 FRSEELSiB/ 50/ Ak T k.

B [IRR] AREPXISMH872.29555T/IE, IALE-17.293550/M, WIERNZEN333.01350/IE, IREL-5.465E75T/
[, PXFAI=E91.35%, IAREE+0.91pct,

m [EXEH2E] REXFGSEKE: Bhat. REGk. KL, Eifad. REREB. HRS,

m [REIRR] 1) TESSEHEANRIGH, 2) ZMEFIBENE, SEFEKEHBTH, 3) ENXLECSE
[FireHn R, 4) 1T gEREEXRTM, 5) FiTARKITEIRE.
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SOOCHOW SECURITIES

R EEE AR

AL il =k iE—F il = | 20255 YES
FBALIE 2025/2/28 0.2% -101% 50%
REAK 2025/2/28 -05% -0.2% -207%
BEhaEH 2025/2/28 2.8% 206
TR 2025/2/28 4.1% 1 Z_E
fEgak 2025/2/28 3.3% -06%
trERR{s 2025/2/28 1.9% 7.9
RIS 2025/2/28 3.4% 160060
6 ARSI ADBRFIFRNIREGR, BRiNH2025525288Y
e BRIt | AHE BESRIE (HH7) PE PB
fom asEw (F8) | ({z7®) | 2023A | 2024 2025E 2026E 2023A | 2024 2025E 2026E 2024E
600346.SH fEhatk 15.7 1,102 6,905 7,080 9,429 11,378 16.0 15.6 1.7 9.7 17
002493.5Z EEAK 8.8 892 1,158 1,344 3,868 6,008 77.0 66.4 23.1 14.8 2.0
000301.5Z AT 9.2 611 717 -1,210 1,703 3,110 85.2 -50.5 359 19.6 1.9
603225.5H SRS 13.0 197 1,086 1,154 1,745 2,187 18.2 17.1 11.3 9.0 1.1
601233.5H AR 12.7 306 797 1,471 2,429 3,328 384 20.8 12.6 9.2 0.8
000703.5Z fEgah 6.2 229 435 495 874 1,310 52.5 46.3 26.2 17.5 0.9
N IEIA 3
i AN | IFEETE | IFELKERIR | FELEKESIR == ARBMN | KT | FELIKELE | REL3KERE BBt
EIFF/FH i 73.9 -16 -201% -1%9% £5T/1% 3868.0 5 21% -100% 5T/
WTI 70.0 -16 22% 101% | ET/4E 3678.5 9 -22% -98% T/
B hENE BIRE | FRINE | IREEEE | IRELEKERIR | RECEKERIE | BHMEIRE FEME | KL | FEGEKEKIE | FEGRKERIE By
ERSRE | 26621 | sdlb | 3.4% sd%  |ESMEWIRE| 10625 33 [ 3% [ -187% 55/

KR Wind, H/IIEE, FRUESHREAT
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1. KIS EELIRGIR 9,

AEHEEEEER (£2)

L=y

=@ RN | FILEK | FANE | FELZWR <l EF/BW | WREEE | AT IREETEME | FEE RELZEML
PX 8723 | -173 333.0 5.5 £t/ / / 91.4% 0.9% / /
R Lk MEG 46643 | -493 796.3 342 7T/ 71.1 -0.5 58.9% -1.1% / /
P ARM | LN | ASFE | RN Eafst EERE/X | WEEEN | FIX RELEME | FEEER IRELZEML
PTA 49714 | -4 | -2071 -12.9 5T/ 54 i -04 791% || -2.0% / /
[ AN | IRELEML | SRR | LN s EERE/X | WEEEN | FIX IREEEEML | FEEEER IRELEE(Y
ol s POY 7250.0 -%.7 159.1 1 % 7T/ 20.0 o4
o= FDY 76107 | -3b3 133.0 4 5T/ 25.6 Bo6 | o08% 2.5% 64.9% %
DTY 8467.9 %1 104.6 7 75/ 28.2 I os
_ RIOIEF | 69643 | -52.9 135.4 4 TT/T 13.9 -03 74.9% 0.5% 52.8% 6.9%
RAFSMR BEE | 62614 | 414 | 1984 4% 5o/ / / / / / /
BTl a7 / 23.6 Fi3 57.9% % / /
Xiz i1 ARIM | FILEK | FANE | FELZWR =g AEBM | FEEEK | FEARE | FEEEN Eafsr
o 1620 | (2700 | 881 j%) £5T/18 8519.5 -14 4645.5 %8 5T/
thE 55 138.3 02)} 64.3 1 £/ 7268.5 -6.5 3394.5 7 7T/
fasgm | 1218 08 B| 478 2 e 6404.4 465 2530.5 12 5T/
FSoH 83.7 Gell | 99 0) ETT/HE 4384.8 -187.71 516.8 4.2 7T/
ESE| e 101.1 RE) | 27.2 @.2) £/ 5294.0 -92, 1425.9 -8.6 75/
s 92.8 (31 18.9 6) £/ 4857.2 -16 989.2 8 5T/
53 94.6 X)) | 20.7 £/ 49748 -16 1106.8 2 5T/
BRiM LEH 94.5 x| 20.7 £/ 4971.0 -110 1103.0 -26.5 T/
ES)EE 98.8 24.9 . £/t 5192.1 -16 1324.1 7 7T/
S 83.5 9.5 4) £/ 43720 -151.10 503.9 67.6 75/
BRhE L5 89.9 15.9 1) £/t 4707.7 -13200 | 8397 -48.5 75/
RES)EH 89.4 154 . E7T/18 4683.1 -16 815.0 772 7T/
antiIA
KB AREIM | FELZEN P AN | FEEEK | FRARE | KN Eafst
EVA EVA¥R$E | 11250.0 e 7664.3 -85.7 3796.3 2.2 7T/
EVAZiEEl | 11300.0 [JI550.0 *h 8557.1 -142.9 4689.1 -594 7T/
LDPE 10400.0 AR 108000 | -100008 | 6932.0 91651 7o/W
BZiE LLDPE 7866.6 BEoREREE | 157857 -14.3 11917.7 69.2 55/
HDPE 8300.0 MMA 11375.0 714 7507.0 121 75/
19EEEERAE | 63048 EO 7000.0 0.0 3132.0 83.5 7T/
BRI FEMEEARE | 84500 ) 8000.0 0.0 41320 83.5 75/
FhBRFEIE | 7900.0 : . LG 6550.0 0.0 2682.0 83.5 T/
iE: D EMERFERIME-HICISRInNE

KR Wind, H/IIEE, FRUESHREAT
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SOOCHOW SECURITIES
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BIEFIR. wind, FRRIUFHZHT
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SOOCHOW SECURITIES
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IR wind, FRUEFHZHT HEFIR. wind, FRRUFHAHT
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2.2 BRERRIR
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