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1 EHEE SRR 7) K7ty

JRHEEEIEER

EH%E RN G KRS
b E b 600938.5H 2024110125 | AR, @ 27.9 -2.0% 0.6% -1.3% 48.11% 38.6%

& [5G 0883.HK 202410025 | & @ 18.9 -0.5% -3 -0.5% 55.8% 56.8%
e 601857.SH 2024110125 | AR @ 8.4 -1.8% -0.1% -5:8% 204% 25.0%

¥ B b A 0857.HK 2024/10/25 e 6.0 -1.1% -5.3% -7l% 225% 26.1%
+E 54 600028.SH | 2024/10/25 | AR 6.5 -1B% -40% -0.7% 24, 22.1%

+E G AL A 0386.HK 202411025 | % @ 4.6 3% -516% 3w 221% 20.0%
& i R 601808.SH 202410025 | AR @ 15.4 -0.19% 9.1% 3.0% -3/1% 6.8%

o it b R 2883.HK 202411025 | % 75 -1B% 9.4% 12J1% -18)3% -36%
i TA2 600583.5SH | 2024/10/25 | AR, 55 0.6% 5.6% 2.4% -10/9% 5%
i K 600968.5SH | 2024/10/25 | A&, 4.6 5.3% 12B% 21, 50. 64,

2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E
& 8 i + 13251 1238 1500 1635 1728 10.7 8.8 8.1 7.7 2.0 18 16 14

e 8228 1238 1500 1635 1728 6.7 55 5.0 48 12 11 1.0 0.9
[ & i+ 15355 1611 1837 1908 1945 95 8.4 8.0 7.9 1.0 0.9 0.9 0.9

&[5 5 s B+ 10098 1611 1837 1908 1945 6.3 55 5.3 5.2 0.6 0.6 0.6 0.6
b B AL 7850 605 704 730 745 132 | 112 | 108 | 105 11 1.0 0.9 0.9

5 % AL T AL+ 5078 605 704 730 745 8.6 7.2 7.0 6.8 0.7 0.7 0.6 0.6
b i i IR * 736 30 38 44 52 245 | 193 | 166 | 141 18 17 16 1.4

o ik b R 326 30 38 44 52 118 9.3 8.0 6.8 0.9 0.8 0.8 0.7
it TAZx 242 16 19 23 28 148 | 125 | 103 8.8 1.0 0.9 0.9 0.9
i K * 465 31 36 39 43 151 | 131 | 120 | 109 1.9 18 18 16

e AR EATHN, A yWind— U, e B 2024410 H 25 HUCEE A

4 2024/10/25 75.1 0j5 0.6% 2.6% -81% -15/8% -30% ESI]
WTI 2024/10/25 710 oj1 0.1% 2.2% -816% ~16/1% -11% ES A
& % ¥ Urals 2024/10/25 70.5 0lo 0.0% 3.1 8I0% 17)1% 7. EXE
& % HESPO 2024/10/25 67.6 -05 % -0.8% 11(8% -13/9% 3.4% £ AUl
LME4R 3L 3% 2024/10/24 9413.0 0. % 4.3% 19.1% 11, £ lb
A 2024/10/25 104.3 0/5 0. 3. 0.0% -18% 2.0% /
B AR at iE ). 35 SE S &9 Ly B A543 B 18] ). Zih 4 R R Ly
£18 R b 2024/10/18 81067 ﬂ 7 A ZEHLRE | 2024/10/18 42602 Jit
N ET Y 2024/10/18 38464 76 7 A £ B KRR 2024/10/18 2468 I -35 Jilki
& RS B} 18 LS 3 R & R B R X R e ik 2 243
£ B Rib~F 2024/10/18 1350 0 0.0% 8 5. 7 ARIR
£ A IR F 2024/10/25 480 % 24 &
LEELERKT 2024/10/25 239 1 0. -3 ER
B B 1] mIg [FER|[ RAREL ¥13 F L Rl Ef F15
£E K 2024/10/18 1608 | 3B Eol T AR 89.5% 1.80 3] pet
o ) 3 2024/10/23 / VELIES 57.0% 183 5 pet
B o iRk At 78 #oF [RekEw] Lo FLEM Sito ¥ R IRk B LYo
£ B R i 2024/10/18 643 | 411 | ) 232 TS 64 8060 7 ARIK

HIEFIE: Bloomberg, WIND, EIA, TSA, Baker Hughes, #=iF55F5s07
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[RHEEEERER (£2)

ARk B ] FEETS ¥4 ¥4 M EMKSE i i SA kML R ER $45
B A 2024/10/25 152.0 3 £ IR B A 2024/10/25 76.9 B EX
EEX] 2024/10/25 135.6 0.6 £ LI E b 2024/10/25 60.5 % EX
+ 3 Ak 2024/10/25 132.4 08 EN ] ¥ 5 ALk 2024/10/25 57.7 1] EX
£E A 2024/10/25 85.5 -G.4 £ I £EH A 2024/10/25 10.6 o2 £ IR
£ B R 2024/10/25 9.7 0i3 F LI EY X 2024/10/25 17.8 0 EX
£ B ALK 2024/10/25 88.6 1 £ LI £ BAUE 2024/10/25 137 H.s Z IR
W A 2024/10/25 97.7 3 £ Al WM A 2024/10/25 22.8 7 EXN
| 2 oh 2024/10/25 90.4 A4 £ A R ] 28 5 2024/10/25 155 s EN
B ALk 2024/10/25 9.3 g9 £ IR B ALk 2024/10/25 214 -43 ERN
# A AT 2024/10/25 795 43 £ AR # A A 2024/10/25 4.9 G4 £ Al
Ak Rk 2024/10/25 86.7 47 £ IR Ak S 2024/10/25 12.3 0.6 £ LI
i An S AT 2024/10/25 87.4 -G.6 £ AR A Am SATLE 2024/10/25 13.1 06 ER ]
)22 Bt 1) EAE EY S %12 EY T3 A ) b K 2k W #13
£ B A 2024/10/18 21358 8 0.4% -98 -4.4% | 7 A
£E %D 2024/10/18 11384 -1.0% 175.2 1.6% 7
£ B AU 2024/10/18 4348 6 1.5% [ 170.6 4.1% \ 7 A
YA 2024/10/23 331 -20. -748. -69. 7
At e Ik 5 b 2024/10/23 1004 . -3.7% -149.1 | -12.9% 7 H
ik %3 At 1) Pk 3 RILE 4 IR b K S Fl s % 46 ) B R 2k 48 245
2024/10/18 995 % 13.0 1.3% 7 IR
2024/10/18 501 26 4% 8 5.9% 7 RIR
2024/10/18 177 8 4.7% 14.0 7 WA
S ARk it 1] HRE AT R EBRE Bl e T 4k EEXE XY EXrs
x B A 2024/10/18 884 2. 2.6 0.3% | 7 AR
EES 2024/10/18 413 -8 1% 6.2 1.5% 7 WA
£ B Ak 2024/10/18 157 -7 % : 8l 7 HIR
ok B [ #oF [FHER hoF FLER ko F R 3Ty $45
£ B A 2024/10/18 4 2 89 -1 85 -3 4% IS
EEER 2024/10/18 11 -3 115 -3 104 0 [ 0% R
£ B A% 2024/10/18 15 26 -4 11 Il % 7 AR
A R 3k B 1] R¥#4 | RERHK HHHr AERK ZHHh ZERK i EH $45
HLEOFRLEEH TS 2024/10/25 95040 94221 0% 95674 1% % £ IR
HBEFBXEA TS 2024/10/25 311014 -0.3% 311076 0% 297532 I % Z IR

HIEFIE: Bloomberg, WIND, EIA, TSA, Baker Hughes, F=iF555s0T
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2.2 R L ATER 1) 2%

SOOCHOW SECURITIES

ERIRERNEIKERIE (%)

® P = AN & TAE (L)

& [ ik 600938.SH 2024/10/25 | AR.F 27.9 13251 -2.0% 0.6% -1.8% 48 4%
&+ E G 0883.HK 2024/10/25 & F 18.9 8993 -0.6% -3/0% -0.5% 55.8%
&[5 % i 601857.SH 2024/10/25 | AR.# 8.4 15355 -1.8% -0.1% -5.8% 20.4%
& [3) % b A 0857.HK 2024/10/25 &P 6.0 11036 -1.1% -5/8% -70% 22.5%
& [5G AL 600028.SH 2024/10/25 | AR # 6.5 7850 -1.8% -4.0% -0.7% 24 4%
&[5 % b4 LA 0386.HK 2024/10/25 TS 4.6 5550 -3.0% -56% -3.0% 22.0%
o it 5 IR 601808.SH 2024/10/25 | AR # 15.4 736 -0.1% 9.1% 3.0% -3.1%
s TA2 600583.SH 2024/10/25 | AR # 5.5 242 0.6% 5.6% 2.4% -10,9%
b KR 600968.SH 2024/10/25 | AR.F 4.6 465 5.3% 12.8% 212% 50.1%
Ak R 600871.SH 2024/10/25 | AR.F 2.0 385 2.5% 12.%% 15.8% 4.6%
& 7 AV R 1033.HK 2024/10/25 &P 0.7 129 -1.4% 33.8% 38.8% 17.2%
&b A2 600339.SH 2024/10/25 | AR.# 3.5 194 0.9% 10.8% 16.8% 3.4%
BA R E A 0467.HK 2024/10/25 &P 0.3 86 0.0% 135% 1.3% 269,0%
AR 600777.SH 2024/10/25 | AR # 2.0 137 7.5% 9.4% 12.8% -245%
& B 75 603619.SH 2024/10/25 | AR # 19.7 91 -2.8% 5.0% 0.5% 3.0%
Heeladz 300191.SZ 2024/10/25 | AR # 15.1 48 4.1% 235% 16.2% -1216%
ST M I 600759.SH 2024/10/25 | AR # 2.4 99 5.3% 12.9% -2.8% -555%
EXEr 002554.5Z 2024/10/25 | AR # 2.6 36 5.2% 12.8% 250% -23/6%
437 AL 603727.SH 2024/10/25 | AR.# 11.9 33 5.8% 21.0% 4.4% -818%
A E 300157.5Z 2024/1025 | AR. % 3.1 22 7.0% 30.1% 74. -1814%
i BB 300164.5Z 2024/10/25 | AR.# 45 27 2.1% 26.5% 36.1% -15/1%
o5 BRAY 002207.SZ 202411025 | AR T 5.9 15 9.1% 18.8% 54.3% -20,9%
4 45 5 002828.5Z 2024/1025 | AR.F 8.6 17 3.0% 12.%% 15.%0 -2314%
=52 TR A 002629.5Z 2024/10/25 | AR # 2.7 12 250% 42 9% 79. ~34:8%

HAESIR: WIND, ZRiFEH5T
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EHRENEER

iy HE 5 BRI
(O N:jiD) CIYNND) CTYNND
2023A | 2024E | 2025E | 2026E | 2023A | 2024E | 2025E | 2026E | 2023A | 2024E | 2025E | 2026E

600938.SH r g 27.9 13251 1238 1500 | 1635 | 1728 | 10.7 8.8 8.1 7.7 2.0 1.8 1.6 1.4
0883.HK o A 17.3 8228 1238 1500 | 1635 | 1728 6.7 5.5 5.0 4.8 1.2 1.1 1.0 0.9
600028.SH Hh A > 6.5 7850 605 704 730 745 13.2 11.2 10.8 10.5 1.0 0.9 0.9 0.9
0386.HK | H1 [ JHh 4k T 4> 4.2 5078 605 704 730 745 8.6 7.2 7.0 6.8 0.6 0.6 0.6 0.6
601857.5H SR Pl 8.4 15355 1611 1837 | 1908 | 1945 9.5 8.4 8.0 7.9 1.1 1.0 0.9 0.9
0857.HK r I A v e 55 10098 1611 1837 | 1908 | 1945 6.3 55 53 5.2 0.7 0.7 0.6 0.6
601808.SH rhfg i IR > 15.4 736 30 38 44 52 24.5 19.3 16.6 14.1 1.8 1.7 1.6 1.4
2883.HK rhiE i RS 75 326 30 38 44 52 11.8 9.3 8.0 6.8 0.9 0.8 0.8 0.7
600968.5H TR R 4.6 465 31 36 39 43 15.1 13.1 12.0 10.9 1.9 1.8 1.8 1.6
600583.SH TR 5.5 242 16 19 23 28 14.8 125 10.3 8.8 1.0 0.9 0.9 0.9
600871.SH FAR R 2.0 385 6 8.5 111 | 132 | 655 426 33.0 27.4 48 43 3.8 3.4
1033.HK AP =E e 0.7 118 6 8.5 11.1 13.2 22.7 14.3 11.0 9.2 1.6 1.4 13 1.1
600339.SH R TR 35 194 7 9 10 11 26.0 22.7 19.7 17.6 0.7 0.7 0.7 0.7

KR WIND, FZEFGAT
E ERETIN, B8R, RTH2024F 10525 AKENT, BTl FA20245F 10525H/90.91
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